












 

 

 

 

November 22, 2019

213 Market Street 
Harrisburg, PA 17101
(717) 232-2723 
pfm.com 

Mr. Tom McIntyre 

Chief Financial Officer 

East Stroudsburg Area School District 

 50 Vine Street  

East Stroudsburg, PA 18301 

 

Dear Tom,      

 
The Department of Education has requested that PlanCon K be completed for the East 

Stroudsburg Area School District’s 2019 Bonds. Enclosed are the PlanCon K documents 

which need to be submitted to PDE.  Prior to submitting, Page K-01 must be executed. 

The fully executed packet of documents can be emailed via PDF to Jim Grant at 

jagrant@pa.gov. An original signature on K-01 only, must still be mailed to:  

Mr. Jim Grant 

Division of School Facilities 

Pennsylvania Dept. of EducationMou 

333 Market Street, 4th Floor 

Harrisburg, PA  17126-0333 

 
Please email a copy of the fully executed K01 page to my attention for my records as 

well.  If you have any questions, please do not hesitate to call. 
 

Sincerely, 

  

 

 

Jamie L. Doyle 

Managing Director 

 



PART K:  PROJECT REFINANCING
BOARD TRANSMITTAL

DISTRICT/CTC: East Stroudsburg Area School District COUNTY: Monroe and Pike

FINANCING NAME: General Obligation Bonds, Series of 2019

ALL  REF PAGE  #

X K02 Refinancing Transaction Explanation

X K03 Summary of Sources and Uses of Funds

X Signed Board Resolution Authorizing Financing Transaction

  (including the form of the Bond/Note)

X Signed Bond/Note Purchase Contract or Completed and Signed

  Bid Form from Successful Bidder

NA Signed Lease Agreement or Loan Agreement

NA Signed Swap Transaction Confirmation, if applicable

NA Unallocated Funds

X Signed Verification Report for Advance Refunding/

  Certification for Current Refunding from Paying 

  Agent/Trustee

NA Cash Flow Statement for Current Refunding Call Requirement

  (if call requirement not gross funded at settlement)

X Payment Schedule for New Issue/Note

X Payment Schedule for Original Issue/Note Refinanced

NA Payment Schedule for Issue/Note Not Refinanced

The financial consultant for this refinancing is: PFM Financial Advisors LLC
Name of Firm/Company

The person to be contacted if there are any questions about Series of 2019 is:

Jamie L. Doyle, Managing Director (717) 232-2723 (717) 232-8610
Financial Consultant's Name and Position Phone Number Fax Number

The financial consultant's address is: 1 Keystone Plaza, Suite 300, N. Front & Market, Harrisburg, PA 17101

The financial consultant's e-mail address is: doylej@pfm.com

The school administrator to be contacted if there are any questions about Part K is:

Tom McIntyre,  Chief Financial Officer (570) 424-8500 (570) 420-8384
District/CTC Administrator's Name and Position Phone Number Fax Number

The school administrator's e-mail address is: thomas-mcintyre@esasd.net

This certifies that the attached materials were approved for submission to the 
Pennsylvania Department of Education by board action.

BOARD ACTION DATE:

VOTING: AYE NAY ABSTENTIONS ABSENT

Signature, Board Secretary Board Secretary's Name Printed or Typed

50 Vine Street, East Stroudsburg, PA 18301
District/CTC Address Date

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-K01



REFINANCING TRANSACTION EXPLANATION
District/CTC: Financing Name:

East Stroudsburg Area School District General Obligation Bonds, Series of 2019

Refunding
Issues/Notes/Loans
(ex. GOB, Refunding 
Series of 2005)

Issues/Notes Refunded, 
Refinanced or Restructured
(ex. GOB, Series A of 2000)

PDE
Lease
Number

Partial 
or Full 

Refunding

Current or 
Advance

Refunding

New Money
> $10,000 

(Indicate Yes 
or No)

PDE Project Number and Building
Name Funded by New Money

GOB, Series A of 2014 Full Current

NOTES:

NOTES:

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-K02

Complete a separate information block for each bond series included in this PlanCon 
Part K submission.  Enter "Not Applicable" or "N/A" if the information doesn't apply.

GOB Series 
of 2019

No

N/A



SUMMARY OF SOURCES AND USES OF FUNDS
District/CTC: Financing Name: Closing Date:

East Stroudsburg Area School District General Obligation Bonds, Series of 2019 9/23/19

REPORT TO THE PENNY - DO NOT ROUND

SERIES SERIES

2019                

SOURCES:
  Bond Issue (Par) $8,170,000.00

  Original Issue Discount/Premium 370,663.35

  Accrued Interest

  Cash Contribution by District
  Unallocated Funds from Bond
    Issues Being Refunded
  Other Sources of Funds (Specify)

1.

2.

3.

4.

TOTAL - Sources of Available Funds $8,540,663.35

USES:
  Purchase of Investments/Escrow

  Cash for Current Refunding 8,319,600.82

  Issuance Costs:
1. Underwriter Fees 102,125.00

2. Bond Insurance

3. Bond Counsel 28,473.88

4. School Solicitor 5,000.00

5. Financial Advisor 46,933.52

5. Paying Agent & Redemption Agent 1,750.00

7. Printing 10,000.00

8. Rating Fee 14,400.00

9. Verification Report

10. Computer Fees

11. CUSIP 430.00

12. DAC Report

13. Escrow Structuring

14. Internet Auction Administrator 2,750.00

15. Advertising 341.05

    Total - Issuance Costs $212,203.45

  Accrued Interest

  Capitalized Interest

  Surplus Monies or Cash to School District
  Other Uses of Funds (Specify)

1. Sinking Fund Deposit 8,859.08

2.

TOTAL - USES OF AVAILABLE FUNDS $8,540,663.35

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-K03



RECEIPTS AT CLOSING

Par Amount 8,170,000.00
Net Original Issue Premium 370,663.35 
Underwriter's Discount (102,125.00)
Good Faith Deposit (85,300.00)

Wire from Janney Montgomery Scott, LLC 8,353,238.35
*Good Faith Deposit 85,300.00

TOTAL RECEIPTS 8,438,538.35

DISBURSEMENTS AT CLOSING  

Eckert Seamans Cherin & Mellott, LLC
Bond Counsel Fees & Expenses 28,473.88 28,473.88

Christopher S. Brown Law Offices
Solicitor Fee 5,000.00 5,000.00

46,500.00
Word Processing & Formatting 8,800.00
Expenses 433.52 55,733.52

Pocono Record
Advertisement costs 341.05 341.05

Moody's
Rating Fee 14,400.00 14,400.00

Grant Street Group
Internet Auction Administrator 2,750.00 2,750.00

McElwee & Quinn
Official Statement Printing 1,200.00 1,200.00

M&T Bank
Paying & Redemption Agent 1,750.00 1,750.00

Standard & Poor's - CUSIP 430.00 430.00

TOTAL EXPENSES PAID AT CLOSING 110,078.45

Amount to Call Bonds 8,319,600.82

Sinking Fund 8,859.08

TOTAL DISBURSEMENTS AT CLOSING 8,438,538.35
*Good Faith Deposit of $85,300.00 received as 8/19/19

PFM Financial Advisors LLC
Financial Advisory Fee

East Stroudsburg Area School District

$8,170,000 GENERAL OBLIGATION BONDS,
SERIES OF 2019

DISPOSITION OF FUNDS 9/23/2019

11/21/2019





EAST STROUDSBURG AREA SCHOOL DISTRICT, 
Monroe and Pike Counties, Pennsylvania 

RESOLUTION 

A RESOLUTION 

INCURRING NONELECTORAL DEBT TO BE EVIDENCED BY A 
SERIES OF GENERAL OBLIGATION BONDS IN THE AGGREGATE 
PRINCIPAL AMOUNT OF EIGHT MILLION ONE HUNDRED SEVENTY 
THOUSAND DOLLARS ($8,170,000), TO PROVIDE FUNDS FOR AND 
TOWARD REFUNDING THE OUTSTANDING GENERAL OBLIGATION 
BONDS, SERIES A OF 2014 OF THIS SCHOOL DISTRICT AND PAYING 
THE COSTS AND EXPENSES RELATED TO SAID REFUNDING AND 
THE ISSUANCE OF SUCH BONDS; ACCEPTING A CERTAIN 
PROPOSAL FOR PURCHASE OF SUCH BONDS, AT PRIVATE SALE 
UPON INVITATION; SETTING FORTH THE TERMS AND 
SUBSTANTIAL FORM OF SUCH BONDS AND AUTHORIZING 
EXECUTION AND AUTHENTICATION THEREOF; PLEDGING THE 
FULL FAITH, CREDIT, AND TAXING POWER OF THIS SCHOOL 
DISTRICT IN SUPPORT OF SUCH BONDS; APPOINTING A PAYING 
AGENT AND A SINKING FUND DEPOSITORY; PROVIDING FOR THE 
RETIREMENT OF THE 2014A BONDS, UPON OPTIONAL 
REDEMPTION PRIOR TO STATED MATURITY, IN ACCORDANCE 
WITH THE RIGHT AND PRIVILEGE RESERVED TO THIS SCHOOL 
DISTRICT; AND AUTHORIZING RELATED DOCUMENTS AND 
ACTIONS. 

WHEREAS, this School District (the "School District") is a school district of the 
Commonwealth of Pennsylvania (the "Commonwealth") and is governed by the Board of School 
Directors of this School District (the "Board of School Directors"); and 

WHEREAS, the Board of School Directors, by resolution duly adopted, in accordance with 
law, on July 21, 2014 (the "Series A of2014 Bonds Enabling Resolution"), authorized and directed 
issuance of a series of bonds, in the original aggregate principal amount of $8,720,000 and 
designated as the General Obligation Bonds, Series A of 2014 (the "2014A Bonds"), to provide 
funds for and toward proper legal purposes which are set forth, in detail, in the Series A of 2014 
Bonds Enabling Resolution; and 

WHEREAS, the Department of Community and Economic Development of the 
Commonwealth (the "Department") approved the proceedings of this School District related to the 
2014A Bonds, as evidenced by Certificate of Approval No. GOB-14090306, dated September 3, 
2014;and 
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WHEREAS, the Board of School Directors now has determined that debt service savings 
may be obtained by refunding the outstanding 2014A Bonds; and 

WHEREAS, the Board of School Directors has determined to refund the 2014A Bonds in 
accordance with the refunding report for this School District (the "Refunding Report") prepared by 
the Financial Advisor (hereinafter defined); and 

WHEREAS, such undertaking is herein referred to as the "Refunding Project"; and 

WHEREAS, the Board of School Directors contemplates the authorization, sale, issuance, 
and delivery of a series of bonds, in the aggregate principal amount of Eight Million One Hundred 
Seventy Thousand Dollars ($8, 170,000), to be known as the "General Obligation Bonds, Series of 
2019" (the "Bonds"), with the proceeds to be applied for and toward the Refunding Project and 
payment of related costs and expenses, including the costs and expenses of issuance of the Bonds 
(all of the foregoing, collectively, being referred to herein as the "Project"), all in accordance with 
applicable and appropriate provisions of the Local Government Unit Debt Act, 53 Pa.C.S. Chs. 80-
82 (the "Act"), of the Commonwealth; and 

WHEREAS, the Board of School Directors has considered the possible manners of sale 
provided for in the Act with respect to the sale of the Bonds, such manners of sale being at public 
sale or private sale by negotiation or upon invitation; and 

WHEREAS, the Board of School Directors, in contemplation of authorization, sale, 
issuance, and delivery of the Bonds, with the proceeds to be used for the aforesaid purposes, has 
determined that the Bonds: (a) shall be offered at private sale upon invitation; and (b) shall be 
offered for sale at a price of not less than 98.75% of principal amount, together with accrued 
interest, if any, from the date thereof to the date of delivery thereof; and 

WHEREAS, the Board of School Directors has appointed PFM Financial Advisors LLC 
(the "Financial Advisor"), which has an office in Harrisburg, Pennsylvania, to act as its financial 
advisor in connection with the Project and has authorized such financial advisor to seek bids for the 
purchase of the Bonds; and 

WHEREAS, bids or proposals for the purchase of the Bonds were received in response to 
an Invitation to Bid issued on behalf of this School District by the Financial Advisor, and such bids 
or proposals have been duly opened and read; and 

WHEREAS, a proper written bond purchase agreement or proposal for purchase of the 
Bonds, dated August 19, 2019 (the "Proposal"), has been received from Janney Montgomery Scott 
LLC (the "Purchaser"); and 

WHEREAS, the Board of School Directors duly has opened, read, and considered the 
Proposal; and 

WHEREAS, the Board of School Directors desires to accept the Proposal, to award the sale 
of the Bonds, to authorize issuance of nonelectoral debt, and to take appropriate action and to 
authorize proper things, all in connection with the Project and all in accordance with and pursuant 
to provisions of the Act; and 
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WHEREAS, the Board of School Directors has determined to appoint Manufacturers and 
Traders Trust Company (the "Paying Agent"), as paying agent and sinking fund depository with 
respect to the Bonds. 

NOW, THEREFORE, BE IT RESOLVED, by the Board of School Directors, as follows: 

Section 1. The Board of School Directors does authorize and direct the issuance of the 
Bonds pursuant to this Resolution, in accordance with the Act, for purposes of the Project. 

Section 2. The Board of School Directors expresses its finding that it is in the best 
financial interests of this School District to sell the Bonds at private sale upon invitation and 
determines that the debt to be incurred pursuant to this Resolution shall be nonelectoral debt. 

Section 3. A brief description of the Refunding Project is set forth in the preamble to 
this Resolution. The Refunding Project is authorized and permitted under and pursuant to 53 
Pa.C.S. §8241(b)(l) (relating to reduction of debt service over the life of the series). 

The first stated maturity date of the Bonds shall be not more than two years from the date 
of issue thereof, as required by 53 Pa.C.S. §8142. 

The final stated maturity date of the Bonds shall be in a fiscal year not later than fiscal year 
in which the final stated maturity date of the 2014A Bonds occurs; i.e., the fiscal year ending June 
30, 2030. 

The remaining useful life of the capital projects financed or refinanced by the 2014A 
Bonds is not less than ten (10) years. 

Section 4. The Board of School Directors shall and does accept the Proposal of the 
Purchaser for purchase of the Bonds; and the Bonds shall be and are awarded to the Purchaser, in 
accordance with terms and conditions of the Proposal, at a price of $8,067,875 (98.75% of 
principal amount), plus net original issue premium of $370,663 .35, plus accrued interest, if any, 
from the date thereof to the date of delivery thereof, the Purchaser having submitted the Proposal 
in accordance with provisions of the Act. 

The President or Vice President of the Board of School Directors is hereby authorized and 
directed to evidence this School District's acceptance of the Proposal by executing one or more 
counterparts of the Proposal, in the form submitted at this meeting. 

The bid security, if any, accompanying the Proposal shall be held and shall be applied as 
provided by the Act; provided, however, that no allowance for interest shall be made by this 
School District with respect to such bid security, except as provided by the Act. 

Section 5. The Bonds, when issued, will be general obligation bonds of this School 
District. 

Section 6. The Bonds shall be issuable as fully registered bonds, without coupons, in 
denominations of $5,000 principal amount or any integral multiple thereof, and shall be dated as of 

{L0824704.2} 3 



the date of original issuance and delivery thereof to the Purchaser (the "Date of Delivery of the 
Bonds"). 

Each of the Bonds shall bear interest from the interest payment date next preceding the date 
of registration and authentication of such bond, unless: (a) such bond is registered and 
authenticated as of an interest payment date, in which event such bond shall bear interest from said 
interest payment date; or (b) such bond is registered and authenticated after a Record Date 
(hereinafter defined) and before the next succeeding interest payment date, in which event such 
bond shall bear interest from such interest payment date; or (c) such bond is registered and 
authenticated on or prior to the Record Date (hereinafter defined) next preceding March 1, 2020, in 
which event such bond shall bear interest from the Date of Delivery of the Bonds; or ( d) as shown 
by the records of the Paying Agent, interest on such bond shall be in default, in which event such 
bond shall bear interest from the date to which interest was last paid on such bond. Interest on 
each of the Bonds shall be payable initially on March 1, 2020, and thereafter semiannually on 
March 1 and September 1 of each year, until the principal sum thereof is paid. Except as to 
distinguishing numbers, denominations, interest rates and maturity dates, the Bonds and the Paying 
Agent's certificates of authentication shall be substantially in the forms and shall be of the tenor 
and purport hereinafter set forth, with insertions and variations (including CUSIP numbers) 
approved by the Paying Agent, as may be appropriate for different denominations and maturity 
dates. 

Principal, redemption premium, if any, and interest with respect to the Bonds shall be 
payable in lawful money of the United States of America. 

The principal of the Bonds and any redemption premium payable upon a redemption of 
Bonds shall be payable to the registered owners thereof or their transferees, upon presentation and 
surrender of the Bonds at the place or places set forth in the Bonds. 

Payment of interest on the Bonds shall be made by check mailed to the registered owners 
thereof whose names and addresses appear at the close of business on the fifteenth (15th) day next 
preceding each interest payment date (the "Record Date") on the registration books maintained by 
the Paying Agent on behalf of this School District, irrespective of any transfer or exchange of any 
Bonds subsequent to the Record Date and prior to such interest payment date, unless this School 
District shall be in default in payment of interest due on such interest payment date. In the event of 
any such default, such defaulted interest shall be payable to the persons in whose names the Bonds 
are registered at the close of business on a special record date for the payment of such defaulted 
interest established by notice mailed by the Paying Agent on behalf of this School District to the 
registered owners of the Bonds not less than fifteen (15) days preceding such special record date. 
Such notice shall be mailed to the persons in whose names the Bonds are registered at the close of 
business on the fifth (5th) day preceding the date of mailing. 

If the date for payment of the principal of or interest on any Bonds shall be a Saturday, 
Sunday, legal holiday or a day on which banking institutions in the Commonwealth are authorized 
or required by law or executive order to close, then the date for payment of such principal or 
interest shall be the next succeeding day that is not a Saturday, Sunday, legal holiday or a day on 
which such banking institutions are authorized or required to close, and payment on such date shall 
have the same force and effect as if made on the nominal date established for such payment. 
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Section 7. This School District and the Paying Agent may deem and treat the persons 
in whose names the Bonds shall be registered as the absolute owners thereof for all purposes, 
whether such Bonds shall be overdue or not, and payment of the principal of, redemption premium, 
if any, and interest on the Bonds shall be made only to or upon the order of the registered owners 
thereof or their legal representatives, but registration of a transfer of ownership may be made as 
herein provided. All such payments shall be valid and effectual to satisfy and discharge the 
liability upon Bonds, to the extent of the sum or sums so paid, and neither this School District nor 
the Paying Agent shall be affected by any notice to the contrary. 

Section 8. Registration of the transfer of ownership of Bonds shall be made upon 
surrender of any of the Bonds to the Paying Agent, accompanied by a written instrument or 
instruments in form, with instructions, and with guaranty of signature satisfactory to the Paying 
Agent, duly executed by the registered owner thereof or such registered owner's attorney-in-fact or 
legal representative. The Paying Agent shall enter any transfer of ownership of any of the Bonds 
in the registration books and shall authenticate and deliver, at the earliest practicable time, in the 
name of the transferee or transferees, a new fully registered bond or bonds of authorized 
denominations of the same series, maturity, and interest rate for the aggregate amount that the 
registered owner is entitled to receive. 

Bonds may be exchanged for a like aggregate principal amount of Bonds of other 
authorized denominations, of the same series, maturity, and interest rate, upon surrender of the 
Bonds to be exchanged to the Paying Agent with appropriate written instructions. 

Section 9. This School District and the Paying Agent shall not be required to register 
the transfer of, or exchange, any of the Bonds then considered for redemption during the period 
beginning at the close of business on the fifteenth (15th) day next preceding any date of selection 
of such Bonds to be redeemed and ending at the close of business on the day of mailing of the 
notice of redemption, as hereinafter provided, or to register the transfer of, or exchange, any 
portion of any of the Bonds selected for redemption in whole or in part until after the redemption 
date. 

Section 10. This School District shall cause to be kept, and the Paying Agent shall keep, 
books for the registration, exchange, and transfer of Bonds in the manner provided herein and 
therein so long as Bonds shall remain outstanding. Such registrations, exchanges, and transfers 
shall be made without charge to bondholders, except for actual costs, including postage, insurance, 
and any taxes or other governmental charges required to be paid with respect to the same. 

Section 11. The Bonds shall be numbered consecutively, as issued, without regard to 
denomination or maturity and shall bear interest at the rates per annum and shall mature on the 
dates and in the amounts as set forth in Exhibit A, which is attached hereto and made part hereof. 

Section 12. The Bonds shall be subject to redemption prior to maturity as follows: 

(a) Optional Redemption. The Bonds stated to mature on or after September 
1, 2025, shall be subject to redemption prior to maturity, at the option of this School 
District, as a whole or, from time to time, in part, in any order of maturities designated by 
this School District, on March 1, 2025, or on any date thereafter, upon payment of the 
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principal amount to be redeemed, together with accrued interest to the date fixed for 
redemption. If less than all of the Bonds of any particular maturity are to be redeemed, 
the Bonds of such maturity to be redeemed shall be drawn by lot by the Paying Agent. 

(b) Redemption of Bonds in Part. If any of the Bonds is of a denomination 
larger than $5,000, a portion of such bond may be redeemed, but only in an integral 
multiple of $5,000 principal amount. For the purpose of selecting any of the Bonds for 
redemption, each of the Bonds subject to redemption shall be treated as representing the 
number of Bonds that is equal to the principal amount thereof divided by $5,000, each 
$5,000 portion thereof being subject to redemption. In the case of partial redemption of 
any of the Bonds, payment of the redemption price will be made only upon surrender of 
such bond in exchange for Bonds of authorized denominations of the same series, 
maturity, and interest rate and in aggregate principal amount equal to the unredeemed 
portion of the principal amount of such bond redeemed in part. 

(c) Notice of Redemption. Notice of redemption shall be deposited in first 
class mail not less than thirty (30) days prior to the date fixed for redemption and shall be 
addressed to the registered owners of the Bonds to be redeemed at their addresses shown 
on the registration books kept by the Paying Agent as of the day such Bonds are selected 
for redemption. Such notice shall specify: (1) the series, maturity (and if Bonds having 
the same maturity date bear interest at different rate, the interest rate) and numbers of the 
Bonds or portions thereof so called for redemption; (2) the date fixed for redemption; (3) 
the redemption price or prices applicable to the Bonds or portions thereof to be redeemed; 
and (4) that on the date fixed for redemption the principal amount to be redeemed will be 
payable at a designated office of the Paying Agent and that after such date interest 
thereon shall cease to accrue. Failure to mail any such notice or any defect therein or in 
the mailing thereof shall not affect the validity of any proceeding for redemption of other 
Bonds so called for redemption as to which proper notice has been given. 

If at the time of mailing of a notice of redemption this School District shall not 
have deposited with the Paying Agent, as sinking fund depositary, money sufficient to 
redeem all Bonds called for redemption, the notice of redemption shall state that it is 
conditional, i.e., that it is subject to the deposit of sufficient redemption money with the 
Paying Agent not later than the redemption date, and such notice shall be of no effect 
unless such money is so deposited. If the Bonds to be called for redemption shall have 
been refunded, money sufficient to redeem such Bonds shall be deemed to be on deposit 
with the Paying Agent for the purposes of this Section, and the notice of redemption need 
not state that it is conditional, if the redemption money has been deposited irrevocably 
with another bank or bank and trust company which shall have been given irrevocable 
instructions to transfer the same to the Paying Agent not later than the redemption date. 

( d) Interest on Redeemed Bonds Ceases to Accrue. On the date designated 
for redemption, notice having been provided as aforesaid and money for payment of the 
principal, redemption premium, if any, and accrued interest being held by the Paying 
Agent, interest on the Bonds or portions thereof so called for redemption shall cease to 
accrue and such Bonds or portions thereof so called for redemption shall cease to be 
entitled to any benefit or security under this Resolution, and registered owners of such 
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Bonds or portions thereof so called for redemption shall have no rights with respect 
thereto, except to receive payment of the principal to be redeemed and accrued interest 
thereon to the date fixed for redemption, together with the redemption premium, if any. 

(e) Redemption on Business Days. If the redemption date for any Bonds 
shall be a Saturday, Sunday, legal holiday, or a day on which banking institutions in the 
Commonwealth are authorized or required by law or executive order to close, then the 
date for payment of the principal, premium, if any, and interest upon such redemption 
shall be the next succeeding day that is not a Saturday, Sunday, legal holiday, or a day on 
which such banking institutions are authorized or required to close, and payment on such 
date shall have the same force and effect as if made on the nominal date of redemption. 

Section 13. This School District appoints Manufacturers and Traders Trust Company 
(the "Paying Agent"), as the paying agent with respect to the Bonds and directs that the principal 
of, redemption premium, if any, and interest on the Bonds shall be payable, when due, at the 
corporate trust office of the Paying Agent in Harrisburg, Pennsylvania or Buffalo, New York, or at 
any additional payment office the Paying Agent may designate. 

Any corporation or association into which the Paying Agent, or any appointed successor to 
it, may be merged or converted or with which it, or any appointed successor to it, may be 
consolidated, or any corporation or association resulting from any merger, conversion, or 
consolidation to which the Paying Agent shall be a party, or any corporation or association to 
which the Paying Agent, or any appointed successor to it, sells or otherwise transfers all or 
substantially all of its corporate trust business, including its functions under this Resolution, shall 
be the successor paying agent hereunder, without the execution or filing of any paper or any further 
act on the part of the School District, and thereafter references herein to the "Paying Agent" shall 
refer to such resulting corporation or association, or to such transferee, as the case may be. 

If the Paying Agent at any time shall resign or shall be removed by this School District, the 
Board of School Directors shall appoint a successor paying agent that is duly qualified in 
accordance with the Act to serve as paying agent for the Bonds and sinking fund depository with 
respect to the Sinking Fund created herein, and the principal of, redemption premium, if any, and 
interest on the Bonds shall be payable, when due, at a designated office of the successor paying 
agent located in the Commonwealth and at such additional payment offices as the successor paying 
agent shall designate. Upon acceptance of such appointment and the transfer by the Paying Agent 
to the successor paying agent of the appropriate documents, records, and funds, references herein 
to the "Paying Agent" shall thereafter refer to such successor paying agent. 

Section 14. The form of the Bonds, including the form of Assignment and the form of 
the Paying Agent's Certificates, shall be substantially as set forth in Exhibit B, which is attached 
hereto and made part hereof, with appropriate insertions, omissions, and variations. 

Section 15. The Bonds shall be executed in the name of and on behalf of this School 
District by the manual or facsimile signature of the President or Vice President of the Board of 
School Directors, and the official seal or a facsimile of the official seal of this School District shall 
be affixed thereto or imprinted thereon and manual or the facsimile signature of the Secretary or 
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Assistant Secretary of the Board of School Directors shall be affixed thereto in attestation thereof; 
and said officers are authorized to execute and to attest the Bonds. 

Section 16. No bond constituting one of the Bonds shall be entitled to any benefit under 
this Resolution nor shall it be valid, obligatory or enforceable for any purpose until such bond shall 
have been registered and authenticated by the Certificate of Authentication endorsed thereon duly 
signed by the Paying Agent; and the Paying Agent is authorized to register and authenticate the 
Bonds in accordance with the provisions hereof. 

Section 17. This School District covenants to and with registered owners, from time to 
time, of the Bonds that shall be outstanding, from time to time, pursuant to this Resolution, that this 
School District: (i) shall include the amount of the debt service on the Bonds, for each fiscal year 
of this School District in which such sums are payable, in its budget for that year, (ii) shall 
appropriate such amounts from its general revenues for the payment of such debt service, and (iii) 
shall duly and punctually pay or cause to be paid from the Sinking Fund (hereinafter identified) or 
any other of its revenues or funds the principal of and interest on each of the Bonds at the dates and 
place and in the manner stated therein, according to the true intent and meaning thereof; and, for 
such budgeting, appropriation and payment, this School District shall and does pledge, irrevocably, 
its full faith, credit, and taxing power. As provided in the Act, the foregoing covenant of this 
School District shall be specifically enforceable. 

Section 18. There is created, pursuant to the requirements of the Act, a sinking fund for 
the Bonds, to be known as the "Sinking Fund - General Obligation Bonds, Series of 2019" (the 
"Sinking Fund"), which Sinking Fund shall be administered in accordance with applicable 
provisions of the Act. 

Section 19. This School District appoints the Paying Agent as the sinking fund 
depository with respect to the Sinking Fund. 

Section 20. This School District covenants to make payments out of the Sinking Fund, 
or out of any other of its revenues or funds, at such times and in such annual amounts, as shall be 
sufficient for prompt and full payment of all obligations of the Bonds when due. 

Section 21. The President or Vice President and the Secretary or Assistant Secretary, 
respectively, of the Board of School Directors are authorized and directed, as required, necessary 
and/or appropriate: (a) to prepare, to certify, and to file with the Department the debt statement 
required by the Act; (b) to prepare and to file with the Department any statements required by the 
Act that are necessary to qualify all or any portion of the debt of this School District that is subject 
to exclusion as self-liquidating or subsidized debt for exclusion from the appropriate debt limit of 
this School District as self-liquidating or subsidized debt; ( c) to prepare and to file the application 
with the Department, together with a complete and accurate transcript of the proceedings for the 
required approval relating to the debt, of which debt the Bonds, upon issuance, will be evidence, as 
required by the Act; ( d) to pay or to cause to be paid to the Department all proper filing fees 
required in connection with the foregoing; and (e) to take other required, necessary, and/or 
appropriate action. 
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The Board of School Directors authorizes and directs that an appropriate borrowing base 
certificate be prepared for filing with the Department as required by the Act. The President or Vice 
President and the Secretary or Assistant Secretary of the Board of School Directors are hereby 
authorized to prepare and to execute, or to authorize the auditors of this School District to prepare 
and to execute, such borrowing base certificate. 

Section 22. If applicable, as determined from the Proposal, the Board of School 
Directors authorizes and directs the purchase of municipal bond guaranty insurance with respect to 
the Bonds. Proper officers of this School District are authorized and directed to take all required, 
necessary, and/or appropriate action with respect to such insurance, as contemplated in the 
Proposal, including the payment of the premium for such insurance. 

Section 23. The President or Vice President and the Secretary or Assistant Secretary, 
respectively, of the Board of School Directors are authorized and directed to contract with the 
Paying Agent for its services as paying agent with respect to the Bonds and as sinking fund 
depository in connection with the Sinking Fund. 

Section 24. It is declared that the debt to be incurred hereby, together with any other 
indebtedness of this School District, is not in excess of any limitation imposed by the Act upon the 
incurring of debt by this School District. 

Section 25. Proper officers of this School District are authorized and directed to deliver 
the Bonds and to authorize payment of all costs and expenses associated with issuance of the 
Bonds as provided for in the Proposal, but only after the Department has certified its approval 
pursuant to the provisions of the Act or at such time when the filing authorized to be submitted to 
the Department pursuant to this Resolution shall be deemed to have been approved pursuant to 
applicable provisions of the Act. 

Section 26. This School District covenants to and with purchasers of the Bonds that it 
will make no use of the proceeds of the Bonds, or of any other obligations deemed to be part of the 
same "issue" as the Bonds under applicable Federal tax regulations, that will cause the Bonds to be 
or become "arbitrage bonds" within the meaning of Section 103(b)(2) and Section 148 of the 
Internal Revenue Code of 1986, as amended (the "Code"), and the Treasury Regulations 
implementing said Sections of the Code. This School District further covenants to and with 
purchasers of the Bonds that it will make no use of the proceeds of the Bonds, of the proceeds of 
any other obligations deemed to be part of the same "issue" as the Bonds under applicable Federal 
tax regulations, or of any property or facilities financed with the proceeds of the Bonds or of any 
such other obligations deemed to be part of the same "issue" as the Bonds, that will cause the 
Bonds to be or become "private activity bonds" within the meaning of Section 141 of the Code and 
the Treasury Regulations implementing said Section of the Code. This School District shall 
comply with all other requirements of the Code, if and to the extent applicable, to maintain 
continuously the Federal income tax exemption of interest on the Bonds. 

This School District determines that it does not reasonably expect to issue tax-exempt 
obligations that, together with all tax-exempt obligations reasonably expected to be issued by all 
entities that issue bonds on behalf of the School District and all "subordinate entities" (within the 
meaning of Section 265(b)(3)(E) of the Code) of the School District, in the aggregate, will exceed 
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Ten Million Dollars ($10,000,000) during the 2019 calendar year ( excluding obligations issued to 
refund ( other than to advance refund) any obligation to the extent that the amount of the refunding 
obligation does not exceed the outstanding amount of the refunded obligation) and, accordingly, 
hereby designates the Bonds (to the extent they are not "deemed designated" under Section 
265(b)(3)(D)(ii) of the Code) as "qualified tax-exempt obligations," as defined in Section 
265(b)(3)(B) of the Code, for the purposes and effect contemplated by Section 265 of the Code. 

Section 27. This School District does determine to provide for retirement of the 2014A 
Bonds upon optional redemption prior to stated maturities on September 23, 2019, in accordance 
with the right and privilege reserved to this School District in the 2014A Bonds and in the Series A 
of 2014 Bonds Enabling Resolution, and authorizes all actions related thereto. 

The stated date ofredemption of the 2014A Bonds is September 23, 2019. 

Such redemption of the 2014A Bonds shall be accomplished in the manner, upon terms and 
conditions and with the effect provided in the 2014A Bonds and in the Series A of 2014 Bonds 
Enabling Resolution. Promptly following the adoption of this Resolution, the Secretary or 
Assistant Secretary of the Board of School Directors shall authorize and instruct Manufacturers 
and Traders Trust Company, as paying agent and registrar for the 2014A Bonds, or its successor as 
paying agent and registrar for the 2014A Bonds, if applicable, to issue a proper, conditional notice 
of redemption to effect the redemption of the outstanding 2014A Bonds on the aforementioned 
redemption date. 

If applicable, this School District, simultaneously with delivery of the Bonds to the 
Underwriter, shall enter into one or more bond retirement agreements or an escrow agreement 
(each a "Bond Retirement Agreement") with the paying agent or trustee of the 2014A Bonds (the 
"Escrow Agent"). The Bond Retirement Agreement shall provide for a deposit of Bond proceeds 
into an escrow account with the Escrow Agent sufficient to pay the debt service due on the 
applicable 2014A Bonds through the aforementioned redemption date. The President or Vice 
President and the Secretary, respectively, of the Board of School Directors are authorized and 
directed to execute, to attest, and to seal, as appropriate, and to deliver such Bond Retirement 
Agreement simultaneously with such delivery of the Bonds. This School District approves the 
Bond Retirement Agreement in form satisfactory to the Solicitor and Bond Counsel for this School 
District and as shall be approved by the officers of the Board of School Directors executing the 
same. Such approval of such officers shall be conclusively presumed to have been given by their 
execution of the Bond Retirement Agreement. 

The election of the Board of School Directors to redeem the 2014A Bonds and the actions 
authorized in this Section 27 are subject to consummation of the sale, issuance, and delivery of the 
Bonds. 

Section 28. If applicable, the President, Vice President or Treasurer of the Board of 
School Directors, or the Superintendent or Chief Financial Officer, respectively, of this School 
District is each hereby authorized and directed to execute and deliver agreements, orders or 
subscriptions for purchase of United States Treasury Certificates of Indebtedness, Notes, Bonds, 
State and Local Government Series or other securities of the United States of America, 
collateralized certificates of deposit or other investments satisfying the requirements of 53 Pa.C.S. 
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§8250, as described in the Bond Retirement Agreement, from proceeds of the Bonds and, if 
applicable, other funds to be deposited under the Bond Retirement Agreement, and to do, to take 
and to authorize such other acts as shall be necessary or appropriate to retire the 2014A Bonds, as 
described in this Resolution. 

Section 29. The Secretary of the Board of School Directors is hereby authorized and 
directed to execute and to submit to the Pennsylvania Department of Education, promptly 
following settlement for the Bonds, the appropriate application and other documents and 
information necessary to obtain state reimbursement with respect to the debt service on the Bonds 
(including the filing of PLANCON Part H, J and/or K, as applicable). 

Section 30. The Board of School Directors hereby authorizes, approves and ratifies the 
execution, delivery, use, and distribution, as appropriate, of a Preliminary Official Statement (the 
"Preliminary Official Statement") and a final Official Statement (the "Official Statement") relating 
to the offering and sale of the Bonds. 

The Preliminary Official Statement shall be in the form presented to this meeting or which 
is on file with the Secretary of the Board of School Directors and shall be and hereby is made part 
of this Resolution. The Preliminary Official Statement hereby is designated as a "deemed final" 
Official Statement, as contemplated by Rule 15c2-12 of the Securities and Exchange Commission. 

The Official Statement shall be in substantially the form of the Preliminary Official 
Statement, but with such changes, insertions, and deletions as shall be necessary or appropriate to 
incorporate the final terms of the Bonds as contained in the Proposal and this Resolution or as shall 
be deemed necessary and appropriate by counsel to this School District and Bond Counsel to this 
School District. The Board of School Directors hereby authorizes either the President or the Vice 
President of the Board of School Directors to approve the Official Statement on behalf of this 
School District and to evidence such approval by affixing his or her signature thereto as such 
officer; the execution of the Official Statement by such officer shall constitute conclusive evidence 
of the approval of the Official Statement by this School District. 

Section 31. This School District shall enter into, and hereby authorizes and directs the 
President or Vice President of the Board of School Directors to execute, a Continuing Disclosure 
Certificate (the "Certificate") on behalf of this School District on or before the date of issuance and 
delivery of the Bonds. Such Certificate shall be executed and delivered to satisfy the terms and 
conditions of the accepted proposal for sale of the Bonds and Securities and Exchange 
Commission Rule 15c2-12, and shall be substantially in the form prepared by bond counsel to this 
School District, which is hereby approved, together with any changes therein made and approved 
by the executing officer of the Board of School Directors, whose execution and delivery thereof 
shall constitute conclusive evidence of such approval. A copy of the Certificate shall be filed with 
the Secretary of the Board of School Directors and shall be and hereby is made part of this 
Resolution. 

This School District hereby covenants and agrees that it will comply with and carry out all 
of the provisions of the Certificate. Notwithstanding any other provision of this Resolution, failure 
of this School District to comply with the Certificate shall not be considered an event of default 
with respect to the Bonds; however, any registered owner of the Bonds may take such actions as 
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may be necessary and appropriate, including seeking mandate or specific performance by court 
order, to cause this School District to comply with its obligations under this Section and such 
Certificate. 

Section 32. The Bonds shall be made available for purchase under a book-entry only 
system available through The Depository Trust Company, a New York corporation ("DTC"). 

If this School District has not heretofore executed, delivered, and kept on file with OTC a 
Blanket Letter of Representations in the form required by OTC for the purpose of evidencing this 
School District's agreement to comply with the requirements of DTC's Operational Arrangements 
with respect to book-entry securities, then at or prior to settlement for the Bonds, this School 
District shall execute, deliver, and file with DTC such a Blanket Letter of Representations (the 
Blanket Letter of Representations so filed or so to be filed with DTC is herein referred to as the 
"Representation Letter"). The appropriate officers of this School District shall take such action as 
may be necessary from time to time to comply with the terms and provisions of the Representation 
Letter. 

The Paying Agent, by acceptance of its appointment as paying agent for the Bonds, agrees 
to authorize and direct its appropriate officers to take such action as may be necessary from time to 
time to comply with DTC's Operational Arrangements, as amended from time to time, as they 
shall apply to the Bonds, and any successor paying agent for the Bonds, in its written acceptance of 
its duties under this Resolution, shall agree to take any actions necessary from time to time to 
comply with DTC's Operational Arrangements, as the same may apply to the Bonds. 

Section 33. Notwithstanding any other provisions of this Resolution to the contrary, the 
Bonds shall initially be issued in the form of one fully registered bond for the aggregate principal 
amount of the Bonds of each maturity and interest rate, and the following provisions shall apply 
with respect to the registration, transfer, and payment of the Bonds: 

(a) Except as provided in subparagraph (g) below, all of the Bonds shall be 
registered in the name of Cede & Co., as nominee of OTC; provided that if OTC shall 
request that the Bonds be registered in the name of a different nominee, the Paying Agent 
shall exchange all or any portion of the Bonds for an equal aggregate principal amount of 
Bonds of the same series, interest rate, and maturity registered in the name of such 
nominee or nominees of OTC. 

(b) No person other than DTC or its nominee shall be entitled to receive from 
this School District or the Paying Agent either a Bond or any other evidence of 
ownership of the Bonds, or any right to receive any payment in respect thereof, unless 
DTC or its nominee shall transfer record ownership of all or any portion of the Bonds on 
the registration books (the "Register") maintained by the Paying Agent in connection 
with discontinuing the book-entry system as provided in subparagraph (g) below or 
otherwise. 

( c) So long as any Bonds are registered in the name of DTC or any nominee 
thereof, all payments of the principal or redemption price of or interest on such Bonds 
shall be made to DTC or its nominee in accordance with the Representation Letter on the 
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dates provided for such payments under this Resolution. Each such payment to DTC or 
its nominee shall be valid and effective to fully discharge all liability of this School 
District or the Paying Agent with respect to the principal or redemption price of or 
interest on the Bonds to the extent of the sum or sums so paid. In the event of the 
redemption of less than all of the Bonds outstanding of any maturity, the Paying Agent 
shall not require surrender by DTC or its nominee of the Bonds so redeemed, but DTC 
(or its nominee) may retain such Bonds and make an appropriate notation on the Bond 
certificate as to the amount of such partial redemption; provided that DTC shall deliver to 
the Paying Agent, upon request, a written confirmation of such partial redemption and 
thereafter the records maintained by the Paying Agent shall be conclusive as to the 
amount of the Bonds of such maturity which have been redeemed. 

( d) This School District and the Paying Agent may treat DTC ( or its nominee) 
as the sole and exclusive owner of the Bonds registered in its name for the purposes of 
payment of the principal or redemption price of or interest on the Bonds, selecting the 
Bonds or portions thereof to be redeemed, giving any notice permitted or required to be 
given to holders of Bonds under this Resolution, registering the transfer of Bonds, 
obtaining any consent or other action to be taken by holders of Bonds and for all other 
purposes whatsoever; and neither this School District nor the Paying Agent shall be 
affected by any notice to the contrary. Neither this School District nor the Paying Agent 
shall have any responsibility or obligation to any participant in DTC, any person claiming 
a beneficial ownership interest in the Bonds under or through DTC or any such 
participant, or any other person which is not shown on the Register as being a registered 
owner of Bonds, with respect to (1) the Bonds, (2) the accuracy of any records 
maintained by DTC or any such participant, (3) the payment by DTC or any such 
participant of any amount in respect of the principal or redemption price of or interest on 
the Bonds, (4) any notice which is permitted or required to be given to holders of the 
Bonds under this Resolution, ( 5) the selection by DTC or any such participant of any 
person to receive payment in the event of a partial redemption of the Bonds, and ( 6) any 
consent given or other action taken by DTC as holder of the Bonds. 

( e) So long as the Bonds or any portion thereof are registered in the name of 
DTC or any nominee thereof, all notices required or permitted to be given to the holders 
of such Bonds under this Resolution shall be given to DTC as provided in the 
Representation Letter. 

(f) In connection with any notice or other communication to be provided to 
holders of Bonds pursuant to this Resolution by this School District or the Paying Agent 
with respect to any consent or other action to be taken by holders of Bonds, DTC shall 
consider the date of receipt of notice requesting such consent or other action as the record 
date for such consent or other action, provided that this School District or the Paying 
Agent may establish a special record date for such consent or other action. This School 
District or the Paying Agent shall give DTC notice of such special record date not less 
than 15 calendar days in advance of such special record date to the extent possible. 

(g) The book entry system for registration of the ownership of the Bonds may 
be discontinued at any time if either (1) after notice to this School District and the Paying 
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Agent, DTC determines to resign as securities depository for the Bonds, or (2) after 
notice to DTC and the Paying Agent, this School District determines that continuation of 
the system of book entry transfers through DTC ( or through a successor securities 
depository) is not in the best interests of this School District. In either of such events 
(unless in the case described in clause (2) above, this School District appoints a successor 
securities depository), the Bonds shall be delivered in registered certificate form to such 
persons, and in such maturities and principal amounts, as may be designated by DTC, but 
without any liability on the part of this School District or the Paying Agent for the 
accuracy of such designation. Whenever DTC requests this School District and the 
Paying Agent to do so, this School District and the Paying Agent shall cooperate with 
DTC in taking appropriate action after reasonable notice to arrange for another securities 
depository to maintain custody of certificates evidencing the Bonds. 

Section 34. Any reference in this Resolution to an officer or a member of the Board of 
School Directors shall be deemed to refer to his or her duly qualified successor in office, if 
applicable. 

Section 35. In the event any prov1s1on, section, sentence, clause, or part of this 
Resolution shall be held to be invalid, such invalidity shall not affect or impair any remaining 
provision, section, sentence, clause, or part of this Resolution, it being the intent of this School 
District that such remainder shall be and shall remain in full force and effect. 

Section 36. All resolutions or parts of resolutions, insofar as the same shall be 
inconsistent herewith, shall be and the same expressly are repealed. 

Section 37. This Resolution shall be effective in accordance with the Act. 
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DULY ADOPTED, by the Board of School Directors, in lawful session duly assembled, 
this 19th day of August, 2019. 

ATTEST: 

(Assistant) Secretary of the 
Board of School Directors 

(SEAL) 
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EXHIBIT A 

MATURITY SCHEDULE 

EAST STROUDSBURG AREA SCHOOL DISTRICT, 
Monroe and Pike Counties, Pennsylvania 

Maturity Date 
September 1, 2020 
September 1, 2021 
September 1, 2022 
September 1, 2023 
September 1, 2024 
September 1, 2025 
September 1, 2026 
September 1, 2027 
September 1, 2028 
September 1, 2029 
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$8,170,000 Aggregate Principal Amount 
General Obligation Bonds, Series of2019 

Dated as of Date of Closing 

Aggregate Principal Amount 

A-1 

$ 5,000 
$ 5,000 
$ 5,000 
$ 625,000 
$ 670,000 
$ 700,000 
$ 825,000 
$1,655,000 
$1,760,000 
$1,920,000 

Interest 
Rate Per 
Annum 
5.000% 
5.000% 
5.000% 
5.000% 
5.000% 
2.000% 
2.000% 
2.000% 
2.000% 
2.000% 



EXHIBIT B (CONT'D) 

(FORM OF BOND) 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION ("OTC"), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED JS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF OTC (AND ANY PAYMENT IS MADE TO CEDE& CO. OR TO SUCH OTHER ENTITY AS JS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF OTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & Co., HAS AN INTEREST HEREIN. 

Number 

INTEREST 
RATE PER 

ANNUM 

$ -------

UNITED ST ATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 
GENERAL OBLIGATION BOND, SERIES OF 2019 

MATURITY DATE 
DATED DATE OF 

SERIES 
CUSIP 

NUMBER 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM: ____ _ _ _ _____ DOLLARS($ ___ ~ 

EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 
Pennsylvania (the "School District"), a school district existing under laws of the Commonwealth of 
Pennsylvania (the "Commonwealth"), for value received, promises to pay to the order of the 
registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 
presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 
Bond, Series of 2019 (the "Bond"), shall be redeemable and duly shall have been called for earlier 
redemption and payment of the redemption price shall have been made or duly provided for, and to 
pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 
year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 
hereon, until said principal sum has been paid. Interest on this Bond shall be payable from the 
interest payment date next preceding the date of registration and authentication of this Bond, 
unless: (a) this Bond is registered and authenticated as of an interest payment date, in which event 
this Bond shall bear interest from such interest payment date; or (b) this Bond is registered and 
authenticated after a Record Date (hereinafter defined) and before the next succeeding interest 
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EXHIBIT B (CONT'D) 

payment date, in which event this Bond shall bear interest from such interest payment date; or ( c) 
this Bond is registered and authenticated on or prior to the Record Date next preceding March 1, 
2020, in which event this Bond shall bear interest from the Dated Date of Series set forth above; or 
( d) as shown by the records of the Paying Agent (hereinafter defined), interest on this Bond shall 
be in default, in which event this Bond shall bear interest from the date to which interest was last 
paid on this Bond. The interest on this Bond is payable by check drawn on Manufacturers and 
Traders Trust Company (the "Paying Agent"), as paying agent, or on any successor paying agent 
duly appointed under the Resolution (hereinafter defined). The principal of and premium, if any, 
on this Bond, when due, are payable upon surrender hereof to the Paying Agent at its designated 
office in the Commonwealth, presently its corporate trust office in Harrisburg, Pennsylvania or 
Buffalo, New York, or at any such additional payment office of the Paying Agent as it may 
designate, or to any successor paying agent duly appointed under the Resolution (hereinafter 
defined) at its designated office in the Commonwealth, or at any such additional payment office as 
such successor paying agent may designate. 

Payment of the interest hereon shall be made to the registered owner hereof whose name 
and address shall appear, at the close of business on the fifteenth (15th) day next preceding each 
interest payment date (the "Record Date"), on the registration books maintained by the Paying 
Agent, irrespective of any transfer or exchange of this Bond subsequent to such Record Date and 
prior to such interest payment date, unless the School District shall be in default in payment of 
interest due on such interest payment date. In the event of any such default, such defaulted interest 
shall be payable to the person in whose name this Bond is registered at the close of business on a 
special record date for the payment of such defaulted interest established by notice mailed by the 
Paying Agent to the registered owner of this Bond not less than fifteen (15) days preceding such 
special record date. Such notice shall be mailed to the person in whose name this Bond is 
registered at the close of business on the fifth (5th) day preceding the date of mailing. 

Principal, premium, if any, and interest with respect to this Bond are payable in lawful 
money of the United States of America. 

This Bond is one of a series of bonds of the School District, known generally as the 
"General Obligation Bonds, Series of 2019" (the "Bonds"), all of like date and tenor, except as to 
numbers, denominations, dates of maturity, rates of interest, and provisions for redemption, in the 
aggregate principal amount of Eight Million One Hundred Seventy Thousand Dollars 
($8,170,000). 

The Bonds have been authorized for issuance in accordance with provisions of the Local 
Government Unit Debt Act, 53 Pa.C.S. Chs. 80-82 (the "Act") of the Commonwealth, and by 
virtue of a duly adopted resolution (the "Resolution") of the School District. The Act, as such shall 
have been in effect when the Bonds were authorized, and the Resolution shall constitute a contract 
between the School District and registered owners, from time to time, of the Bonds. 

The School District has covenanted, in the Resolution, to and with registered owners, from 
time to time, of the Bonds that shall be outstanding, from time to time, pursuant to the Resolution, 
that the School District: (i) shall include the amount of the debt service for the Bonds, for each 
fiscal year of the School District in which such sums are payable, in its budget for that year, (ii) 
shall appropriate such amounts from its general revenues for the payment of such debt service, and 
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EXHIBIT B (CONT'D) 

(iii) shall duly and punctually pay or cause to be paid, from the sinking fund established under the 
Resolution or any other of its revenues or funds, the principal of and interest on each of the Bonds 
at the dates and place and in the manner stated therein, according to the true intent and meaning 
thereof; and, for such budgeting, appropriation, and payment, the School District has pledged and 
does pledge, irrevocably, its full faith, credit, and taxing power. 

The Bonds are issuable only in the form of registered bonds, without coupons, in the 
denominations of $5,000 principal amount or any integral multiple thereof 

The School District and the Paying Agent may deem and treat the registered owner hereof 
as the absolute owner hereof (whether or not this Bond shall be overdue) for the purpose of 
receiving payment of or on account of principal hereof, redemption premium, if any, and interest 
due hereon and for all other purposes, and the School District and the Paying Agent shall not be 
affected by any notice to the contrary. 

This Bond may be transferred by the registered owner hereof upon surrender of this Bond 
to the Paying Agent, accompanied by a written instrument or instruments in form, with 
instructions, and with guaranty of signature satisfactory to the Paying Agent, duly executed by the 
registered owner of this Bond or his attorney-in-fact or legal representative. The Paying Agent 
shall enter any transfer of ownership of this Bond in the registration books and shall authenticate 
and deliver at the earliest practicable time in the name of the transferee or transferees a new fully 
registered bond or bonds of authorized denominations of the same series, maturity, and interest rate 
for the aggregate principal amount that the registered owner is entitled to receive. 

Bonds may be exchanged for a like aggregate principal amount of Bonds of other 
authorized denominations of the same series, maturity, and interest rate upon surrender of such 
Bonds to the Paying Agent, with written instructions satisfactory to the Paying Agent. 

The School District and the Paying Agent shall not be required to issue or to register the 
transfer of, or exchange, any Bonds then considered for redemption during a period beginning at 
the close of business on the fifteenth ( 15th) day next preceding any date of selection of Bonds to be 
redeemed and ending at the close of business on the day of mailing of the applicable notice of 
redemption, as hereinafter provided, or to register the transfer of, or exchange, any portion of any 
bond selected for redemption until after the redemption date. 

The Bonds stated to mature on or after September 1, 2025, shall be subject to redemption 
prior to maturity, at the option of the School District, as a whole or, from time to time, in part, in 
any order of maturities designated by the School District, on March 1, 2025, or on any date 
thereafter, upon payment of the principal amount redeemed, together with accrued interest to the 
date fixed for redemption. If less than all Bonds of any particular maturity are to be redeemed, the 
Bonds of such maturity to be redeemed shall be drawn by lot by the Paying Agent. 

If this Bond is of a denomination larger than $5,000, a portion of this Bond may be 
redeemed, but only in an integral multiple of $5,000 principal amount. For the purpose of 
redemption, this Bond shall be treated as representing the number of Bonds that is equal to the 
principal amount hereof divided by $5,000, each $5,000 portion of this Bond being subject to 
redemption. In the case of partial redemption of this Bond, payment of the redemption price will 
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EXHIBIT B (CONT'D) 

be made only upon surrender of this Bond in exchange for Bonds of authorized denominations of 
the same maturity and interest rate in aggregate principal amount equal to the unredeemed portion 
of the principal amount hereof; provided, however, that if this Bond is registered in the name of 
The Depository Trust Company ("DTC") or Cede & Co., as nominee for DTC, or any other 
nominee of DTC, or any other successor securities depository or its nominee, this Bond need not 
be surrendered for payment and exchange in the event of a partial redemption hereof and the 
records of the Paying Agent shall be conclusive as to the amount of this Bond which shall have 
been redeemed. 

Notice of redemption shall be deposited in first class mail not less than thirty (30) days 
prior to the date fixed for redemption and shall be addressed to the registered owners of the Bonds 
to be redeemed at their addresses shown on the registration books kept by the Paying Agent as of 
the day such Bonds are selected for redemption. Failure to mail any such notice of redemption or 
any defect therein or in the mailing thereof shall not affect the validity of any proceeding for 
redemption of other Bonds so called for redemption as to which proper notice has been given. 

On the date designated for redemption, notice having been provided as aforesaid, and 
money for payment of the principal, redemption premium, if any, and accrued interest being held 
by the Paying Agent, interest on the Bonds or portions thereof so called for redemption shall cease 
to accrue and such Bonds or portions thereof so called for redemption shall cease to be entitled to 
any benefit or security under the Resolution, and registered owners of such Bonds or portions 
thereof so called for redemption shall have no rights with respect thereto, except to receive 
payment of the principal to be redeemed and accrued interest thereon to the date fixed for 
redemption, together with the redemption premium, if any. 

If the redemption date for any Bonds shall be a Saturday, Sunday, legal holiday, or a day 
on which banking institutions in the Commonwealth are authorized or required by law or executive 
order to close, then the date for payment of the principal, redemption premium, if any, and interest 
upon such redemption shall be the next succeeding day that is not a Saturday, Sunday, legal 
holiday or a day on which such banking institutions are authorized or required to close, and 
payment on such date shall have the same force and effect as if made on the nominal date of 
redemption. 

The School District, in the Resolution, has established a sinking fund with the Paying 
Agent, as the sinking fund depository, into which funds for the payment of the principal of and the 
interest on the Bonds shall be deposited not later than the date fixed for the disbursement thereof. 
The School District has covenanted, in the Resolution, to make payments from such sinking fund 
or from any other of its revenues or funds, at such times and in such annual amounts, as shall be 
sufficient for prompt and full payment of all obligations of this Bond. 

It hereby is certified that: (i) all acts, conditions and things required to be done, to happen 
or to be performed as conditions precedent to and in issuance of this Bond or in creation of the debt 
of which this Bond is evidence have been done, have happened or have been performed in due and 
regular form and manner, as required by law; and (ii) the debt represented by this Bond, together 
with any other indebtedness of the School District, is not in excess of any limitation imposed by 
the Act upon the incurring of debt by the School District. 
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EXHIBIT B {CONT' D) 

This Bond is a "qualified tax-exempt obligation", as defined in Section 265(b)(3)(B) of the 
Internal Revenue Code of 1986, as amended (the "Code"), for the purposes and effect 
contemplated by Section 265 of the Code (relating to expenses and interest relating to tax-exempt 
income of certain financial institutions). 

This Bond shall not be entitled to any benefit under the Resolution, nor shall it be valid, 
obligatory or enforceable for any purpose, until this Bond shall have been authenticated by the 
Paying Agent. 

[Signature Page Follows] 
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EXHIBIT B (CONT'D) 

IN WITNESS WHEREOF, the School District has caused this Bond to be executed in its 
name by the manual or facsimile signature of the President or Vice President of the Board of 
School Directors, and its official seal to be affixed hereto or a facsimile thereof to be printed 
hereon and the manual or facsimile signature of the Secretary or Assistant Secretary of the Board 
of School Directors to be affixed hereto in attestation thereof, all as of the Dated Date of Series set 
forth above. 

ATTEST: 

(Assistant) Secretary of the 
Board of School Directors 

(SEAL) 

{ L0824 704 .2} 

EAST STROUDSBURG AREA SCHOOL 
DISTRICT, Monroe and Pike Counties, 
Pennsylvania 

By: --------- ----­
(Vice) President of the Board of School Directors 
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EXHIBIT B (CONT'D) 

CERTIFICATE OF AUTHENTICATION; AND CERTIFICATE AS TO 
OPINION 

It is certified that: 

(i) This Bond is one of the Bonds described in the within-mentioned Resolution; and 

(ii) Attached to this Bond is the text of an original Opinion issued by Eckert Seamans 
Cherin & Mellott, LLC, dated and delivered on the date of the original delivery of, and payment 
for, such Bonds, a copy of which Opinion is on file at our corporate trust office in Harrisburg, 
Pennsylvania or Buffalo, New York, where the same may be inspected. 

MANUFACTURERS AND TRADERS TRUST 
COMP ANY, as paying agent 

By: _____ _______ _ 

Authorized Representative 

Date of Registration and Authentication: _____ _ __ _ 
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EXHIBIT B {CONT'D) 

ASSIGNMENT 

FOR VALUE RECEIVED, _______________ ,_ the 
undersigned, hereby sells, assigns and transfers unto 

_______________________ (the Transferee") 
Name 

Address 

Social Security or Federal Employer Identification No. : 
-----

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 

------- - - ------------~ as attorney, to transfer the within Bond 
on the books kept for registration thereof with full power of substitution in the premises. 

Date: 
---------

Signature( s) Guaranteed: 

NOTICE: Signature(s) must be 
guaranteed by an institution that is a participant in 
a signature guarantee program recognized by the 
Securities Transfer Association 

{ L0824 704.2} 

NOTICE: No transfer will be made in the name of 
the Transferee unless the signature(s) to this assignment 
correspond(s) with the name(s) appearing upon the face of 
the within Bond in every particular, without alteration or 
enlargement or any change whatever and the Social Security 
or Federal Employer Identification Number of the 
Transferee is supplied. If the Transferee is a trust, the names 
and Social Security or Federal Employer Identification 
Numbers of the settlor and beneficiaries of the trust, the 
Federal Employer Identification Number and date of the 
trust and the name of the trustee must be supplied. 

B-8 



CERTIFICATE 

I, the undersigned, ~~t~ Secretary of the Board of School Directors of EAST 
STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, Pennsylvania (the 
"School District"), certify that: the foregoing is a true and correct copy of a Resolution that duly 
was adopted by affirmative vote of a majority of all members of the Board of School Directors of 
the School District at a meeting duly held on August 19, 2019; said Resolution duly has been 
recorded in the minute book of the Board of School Directors of the School District; a notice with 
respect to the intent to adopt said Resolution has been published as required by law; said 
Resolution was available for inspection by any interested citizen requesting the same in accordance 
with the requirements of the Local Government Unit Debt Act of the Commonwealth of 
Pennsylvania and such notice; and said Resolution has not been amended, altered, modified, or 
repealed as of the date of this Certificate. 

I further certify that the Board of School Directors of the School District met the advance 
notice and public comment requirements of the Sunshine Act, 65 Pa.C.S. §701, et seq., by 
advertising the time and place of said meeting, by posting prominently a notice of said meeting at 
the principal office of the School District or at the public building in which said meeting was held, 
and by providing a reasonable opportunity for public comment prior to adoption of said 
Resolution, all as required by such Act. 

I further certify that: the total number of members of the Board of School Directors of the 
School District is nine (9); the vote of members of the Board of School Directors of the School 
District upon said Resolution was called and duly was recorded upon the minutes of said meeting; 
and members of the Board of School Directors of the School District voted upon said Resolution in 
the following manner: 

Lisa VanWhy 
George Andrews 
Larry Dymond 
Jason Gull strand 
Robert Huffman 
Keith Karkut 

- Aye 
_ Aye 

Aye 

Aye 

_ Aye 
Absent 

Debbie Kulick Aye 
Wayne Rohner Aye 

Richard Schlameuss - Aye, S--0 

IN WITNESS WHEREOF, I set my hand and affix the official seal of the School District, 
this19

th
dayofAugust,2019. 1//£J ;/, ~ 

~ssistttttlj-Secretary of the 
Board of School Directors 

(SEAL) 

{ L0824 704 .2} 
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UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number _____ 

 $______________ 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

%  September 1, 20__  September 23, 2019  275381 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:  _________________________________DOLLARS ($__________) 

 

 

EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter defined), interest on this Bond shall be in default, in 
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which event this Bond shall bear interest from the date to which interest was last paid on this Bond.  

The interest on this Bond is payable by check drawn on Manufacturers and Traders Trust Company 

(the “Paying Agent”), as paying agent, or on any successor paying agent duly appointed under the 

Resolution (hereinafter defined). The principal of and premium, if any, on this Bond, when due, are 

payable upon surrender hereof to the Paying Agent at its designated office in the Commonwealth, 

presently its corporate trust office in Harrisburg, Pennsylvania or Buffalo, New York, or at any such 

additional payment office of the Paying Agent as it may designate, or to any successor paying agent 

duly appointed under the Resolution (hereinafter defined) at its designated office in the 

Commonwealth, or at any such additional payment office as such successor paying agent may 

designate.   

Payment of the interest hereon shall be made to the registered owner hereof whose name and 

address shall appear, at the close of business on the fifteenth (15th) day next preceding each interest 

payment date (the “Record Date”), on the registration books maintained by the Paying Agent, 

irrespective of any transfer or exchange of this Bond subsequent to such Record Date and prior to 

such interest payment date, unless the School District shall be in default in payment of interest due 

on such interest payment date.  In the event of any such default, such defaulted interest shall be 

payable to the person in whose name this Bond is registered at the close of business on a special 

record date for the payment of such defaulted interest established by notice mailed by the Paying 

Agent to the registered owner of this Bond not less than fifteen (15) days preceding such special 

record date.  Such notice shall be mailed to the person in whose name this Bond is registered at the 

close of business on the fifth (5th) day preceding the date of mailing.   

Principal, premium, if any, and interest with respect to this Bond are payable in lawful money 

of the United States of America.  

This Bond is one of a series of bonds of the School District, known generally as the “General 

Obligation Bonds, Series of 2019” (the “Bonds”), all of like date and tenor, except as to numbers, 

denominations, dates of maturity, rates of interest, and provisions for redemption, in the aggregate 

principal amount of Eight Million One Hundred Seventy Thousand Dollars ($8,170,000). 

The Bonds have been authorized for issuance in accordance with provisions of the Local 

Government Unit Debt Act, 53 Pa.C.S. Chs. 80-82 (the “Act”) of the Commonwealth, and by virtue 

of a duly adopted resolution (the “Resolution”) of the School District.  The Act, as such shall have 

been in effect when the Bonds were authorized, and the Resolution shall constitute a contract 

between the School District and registered owners, from time to time, of the Bonds.  

The School District has covenanted, in the Resolution, to and with registered owners, from 

time to time, of the Bonds that shall be outstanding, from time to time, pursuant to the Resolution, 

that the School District:  (i) shall include the amount of the debt service for the Bonds, for each fiscal 

year of the School District in which such sums are payable, in its budget for that year, (ii) shall 

appropriate such amounts from its general revenues for the payment of such debt service, and (iii) 

shall duly and punctually pay or cause to be paid, from the sinking fund established under the 

Resolution or any other of its revenues or funds, the principal of and interest on each of the Bonds 

at the dates and place and in the manner stated therein, according to the true intent and meaning 

thereof; and, for such budgeting, appropriation, and payment, the School District has pledged and 

does pledge, irrevocably, its full faith, credit, and taxing power. 
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The Bonds are issuable only in the form of registered bonds, without coupons, in the 

denominations of $5,000 principal amount or any integral multiple thereof. 

The School District and the Paying Agent may deem and treat the registered owner hereof 

as the absolute owner hereof (whether or not this Bond shall be overdue) for the purpose of receiving 

payment of or on account of principal hereof, redemption premium, if any, and interest due hereon 

and for all other purposes, and the School District and the Paying Agent shall not be affected by any 

notice to the contrary. 

This Bond may be transferred by the registered owner hereof upon surrender of this Bond to 

the Paying Agent, accompanied by a written instrument or instruments in form, with instructions, 

and with guaranty of signature satisfactory to the Paying Agent, duly executed by the registered 

owner of this Bond or his attorney-in-fact or legal representative.  The Paying Agent shall enter any 

transfer of ownership of this Bond in the registration books and shall authenticate and deliver at the 

earliest practicable time in the name of the transferee or transferees a new fully registered bond or 

bonds of authorized denominations of the same series, maturity, and interest rate for the aggregate 

principal amount that the registered owner is entitled to receive.   

 Bonds may be exchanged for a like aggregate principal amount of Bonds of other authorized 

denominations of the same series, maturity, and interest rate upon surrender of such Bonds to the 

Paying Agent, with written instructions satisfactory to the Paying Agent. 

The School District and the Paying Agent shall not be required to issue or to register the 

transfer of, or exchange, any Bonds then considered for redemption during a period beginning at the 

close of business on the fifteenth (15th) day next preceding any date of selection of Bonds to be 

redeemed and ending at the close of business on the day of mailing of the applicable notice of 

redemption, as hereinafter provided, or to register the transfer of, or exchange, any portion of any 

bond selected for redemption until after the redemption date. 

The Bonds stated to mature on or after September 1, 2025, shall be subject to redemption 

prior to maturity, at the option of the School District, as a whole or, from time to time, in part, in any 

order of maturities designated by the School District, on March 1, 2025, or on any date thereafter, 

upon payment of the principal amount redeemed, together with accrued interest to the date fixed for 

redemption.  If less than all Bonds of any particular maturity are to be redeemed, the Bonds of such 

maturity to be redeemed shall be drawn by lot by the Paying Agent.   

If this Bond is of a denomination larger than $5,000, a portion of this Bond may be redeemed, 

but only in an integral multiple of $5,000 principal amount.  For the purpose of redemption, this 

Bond shall be treated as representing the number of Bonds that is equal to the principal amount 

hereof divided by $5,000, each $5,000 portion of this Bond being subject to redemption.  In the case 

of partial redemption of this Bond, payment of the redemption price will be made only upon 

surrender of this Bond in exchange for Bonds of authorized denominations of the same maturity and 

interest rate in aggregate principal amount equal to the unredeemed portion of the principal amount 

hereof; provided, however, that if this Bond is registered in the name of The Depository Trust 

Company (“DTC”) or Cede & Co., as nominee for DTC, or any other nominee of DTC, or any other 

successor securities depository or its nominee, this Bond need not be surrendered for payment and 
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exchange in the event of a partial redemption hereof and the records of the Paying Agent shall be 

conclusive as to the amount of this Bond which shall have been redeemed. 

Notice of redemption shall be deposited in first class mail not less than thirty (30) days prior 

to the date fixed for redemption and shall be addressed to the registered owners of the Bonds to be 

redeemed at their addresses shown on the registration books kept by the Paying Agent as of the day 

such Bonds are selected for redemption.  Failure to mail any such notice of redemption or any defect 

therein or in the mailing thereof shall not affect the validity of any proceeding for redemption of 

other Bonds so called for redemption as to which proper notice has been given. 

On the date designated for redemption, notice having been provided as aforesaid, and money 

for payment of the principal, redemption premium, if any, and accrued interest being held by the 

Paying Agent, interest on the Bonds or portions thereof so called for redemption shall cease to accrue 

and such Bonds or portions thereof so called for redemption shall cease to be entitled to any benefit 

or security under the Resolution, and registered owners of such Bonds or portions thereof so called 

for redemption shall have no rights with respect thereto, except to receive payment of the principal 

to be redeemed and accrued interest thereon to the date fixed for redemption, together with the 

redemption premium, if any. 

If the redemption date for any Bonds shall be a Saturday, Sunday, legal holiday, or a day on 

which banking institutions in the Commonwealth are authorized or required by law or executive 

order to close, then the date for payment of the principal, redemption premium, if any, and interest 

upon such redemption shall be the next succeeding day that is not a Saturday, Sunday, legal holiday 

or a day on which such banking institutions are authorized or required to close, and payment on such 

date shall have the same force and effect as if made on the nominal date of redemption. 

The School District, in the Resolution, has established a sinking fund with the Paying Agent, 

as the sinking fund depository, into which funds for the payment of the principal of and the interest 

on the Bonds shall be deposited not later than the date fixed for the disbursement thereof.  The School 

District has covenanted, in the Resolution, to make payments from such sinking fund or from any 

other of its revenues or funds, at such times and in such annual amounts, as shall be sufficient for 

prompt and full payment of all obligations of this Bond. 

It hereby is certified that:  (i) all acts, conditions and things required to be done, to happen or 

to be performed as conditions precedent to and in issuance of this Bond or in creation of the debt of 

which this Bond is evidence have been done, have happened or have been performed in due and 

regular form and manner, as required by law; and (ii) the debt represented by this Bond, together 

with any other indebtedness of the School District, is not in excess of any limitation imposed by the 

Act upon the incurring of debt by the School District.  

This Bond is a “qualified tax-exempt obligation”, as defined in Section 265(b)(3)(B) of the 

Internal Revenue Code of 1986, as amended (the “Code”), for the purposes and effect contemplated 

by Section 265 of the Code (relating to expenses and interest relating to tax-exempt income of certain 

financial institutions). 
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This Bond shall not be entitled to any benefit under the Resolution, nor shall it be valid, 

obligatory or enforceable for any purpose, until this Bond shall have been authenticated by the 

Paying Agent. 

[Signature Page Follows] 
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IN WITNESS WHEREOF, the School District has caused this Bond to be executed in its 

name by the manual or facsimile signature of the President or Vice President of the Board of School 

Directors, and its official seal to be affixed hereto or a facsimile thereof to be printed hereon and the 

manual or facsimile signature of the Secretary or Assistant Secretary of the Board of School 

Directors to be affixed hereto in attestation thereof, all as of the Dated Date of Series set forth above. 

EAST STROUDSBURG AREA SCHOOL DISTRICT, 

Monroe and Pike Counties, Pennsylvania 

 

By:  ______________________________________ 

(Vice) President of the Board of School Directors 

ATTEST: 

 

______________________________ 

(Assistant) Secretary of the  

Board of School Directors 

 

(SEAL) 

_____________________ 
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CERTIFICATE OF AUTHENTICATION; AND CERTIFICATE AS TO 

OPINION 

It is certified that: 

(i) This Bond is one of the Bonds described in the within-mentioned Resolution; and 

(ii) Attached to this Bond is the text of an original Opinion issued by Eckert Seamans 

Cherin & Mellott, LLC, dated and delivered on the date of the original delivery of, and payment for, 

such Bonds, a copy of which Opinion is on file at our corporate trust office in Harrisburg, 

Pennsylvania or Buffalo, New York, where the same may be inspected. 

MANUFACTURERS AND TRADERS TRUST 

COMPANY, as paying agent 

 

By: ___________________________________ 

Authorized Representative 

Date of Registration and Authentication:  ____________________ 

 

________________________ 
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ASSIGNMENT 

FOR VALUE RECEIVED, ________________________________________, the 

undersigned, hereby sells, assigns and transfers unto 

_____________________________________________________ (the Transferee”) 
Name 

______________________________________________________________________________ 
Address 

Social Security or Federal Employer Identification No. :__________ 

 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 

______________________________________________, as attorney, to transfer the within Bond 

on the books kept for registration thereof with full power of substitution in the premises. 

Date: __________________ ______________________________________ 

______________________________________ 

Signature(s) Guaranteed:  

_________________________________ 

NOTICE:  No transfer will be made in the name of 

the Transferee unless the signature(s) to this assignment 

correspond(s) with the name(s) appearing upon the face of 

the within Bond in every particular, without alteration or 

enlargement or any change whatever and the Social Security 

or Federal Employer Identification Number of the 

Transferee is supplied.  If the Transferee is a trust, the names 

and Social Security or Federal Employer Identification 

Numbers of the settlor and beneficiaries of the trust, the 

Federal Employer Identification Number and date of the 

trust and the name of the trustee must be supplied. 

 

NOTICE:  Signature(s) must be 

guaranteed by an institution that is a participant in 

a signature guarantee program recognized by the 

Securities Transfer Association 
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UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 1 

 $5,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

5.000%  September 1, 2020  September 23, 2019  275381CE9 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    FIVE THOUSAND DOLLARS ($5,000.00) 

 

 

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 
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UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 2 

 $5,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

5.000%  September 1, 2021  September 23, 2019  275381CF6 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    FIVE THOUSAND DOLLARS ($5,000.00) 

 

 

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 3 

 $5,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

5.000%  September 1, 2022  September 23, 2019  275381CG4 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    FIVE THOUSAND DOLLARS ($5,000.00) 

 

 

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 4 

 $625,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

5.000%  September 1, 2023  September 23, 2019  275381CH2 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    SIX HUNDRED TWENTY-FIVE THOUSAND DOLLARS  

    ($625,000.00) 

 

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 5 

 $670,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

5.000%  September 1, 2024  September 23, 2019  275381CJ8 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    SIX HUNDRED SEVENTY THOUSAND DOLLARS   

    ($670,000.00) 

 

  

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 6 

 $700,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

2.000%  September 1, 2025  September 23, 2019  275381CK5 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    SEVEN HUNDRED THOUSAND DOLLARS ($700,000.00) 

 

 

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 7 

 $825,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

2.000%  September 1, 2026  September 23, 2019  275381CL3 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    EIGHT HUNDRED TWENTY-FIVE THOUSAND DOLLARS  

    ($825,000.00) 

 

  

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 8 

 $1,655,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

2.000%  September 1, 2027  September 23, 2019  275381CM1 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    ONE MILLION SIX HUNDRED FIFTY-FIVE THOUSAND  

    DOLLARS ($1,655,000.00) 

 

  

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 9 

 $1,760,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

2.000%  September 1, 2028  September 23, 2019  275381CN9 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    ONE MILLION SEVEN HUNDRED SIXTY THOUSAND   

    DOLLARS ($1,760,000.00) 

 

  

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



 

{L0827546.1} 1 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK, 

CORPORATION (“DTC”), TO THE SCHOOL DISTRICT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY 

CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO 

ANY PERSON IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

 

Number 10 

 $1,920,000.00 

UNITED STATES OF AMERICA 

COMMONWEALTH OF PENNSYLVANIA 

COUNTIES OF MONROE AND PIKE 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

GENERAL OBLIGATION BOND, SERIES OF 2019 

INTEREST 

RATE PER 

ANNUM  MATURITY DATE  

DATED DATE OF 

SERIES  

CUSIP 

NUMBER 

2.000%  September 1, 2029  September 23, 2019  275381CP4 

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL SUM:    ONE MILLION NINE HUNDRED TWENTY THOUSAND  

    DOLLARS ($1,920,000.00) 

 

  

 EAST STROUDSBURG AREA SCHOOL DISTRICT, Monroe and Pike Counties, 

Pennsylvania (the “School District”), a school district existing under laws of the Commonwealth of 

Pennsylvania (the “Commonwealth”), for value received, promises to pay to the order of the 

registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon 

presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation 

Bond, Series of 2019 (the “Bond”), shall be redeemable and duly shall have been called for earlier 

redemption and payment of the redemption price shall have been made or duly provided for, and to 

pay initially on March 1, 2020, and thereafter semiannually on March 1 and September 1 of each 

year, to the registered owner hereof, interest on said principal sum, at the rate per annum stated 

hereon, until said principal sum has been paid.  Interest on this Bond shall be payable from the 

interest payment date next preceding the date of registration and authentication of this Bond, unless:  

(a) this Bond is registered and authenticated as of an interest payment date, in which event this Bond 

shall bear interest from such interest payment date; or (b) this Bond is registered and authenticated 

after a Record Date (hereinafter defined) and before the next succeeding interest payment date, in 

which event this Bond shall bear interest from such interest payment date; or (c) this Bond is 

registered and authenticated on or prior to the Record Date next preceding March 1, 2020, in which 

event this Bond shall bear interest from the Dated Date of Series set forth above; or (d) as shown by 

the records of the Paying Agent (hereinafter  defined), interest  on this  Bond  shall  be  in default, in 



Board of School Directors 
East Stroudsburg Area School District 
c/o PFM Financial Advisors LLC 
213 Market Street 

EXHIBIT A 
WINNING BID FORM 

EAST STROUDSBURG AREA SCHOOL DISTRICT 
Monroe and Pike Counties, Pennsylvania 

$8,530,000* GENERAL OBLIGATION BONDS, SERIES OF 2019 

Harrisburg, PA 17101 (P. 0 . Box 11813, Harrisburg, PA 17108) 
Fax#: (717)232-8610 

Ladies and Gentlemen: 

August 19, 2019 

Subject to the provisions of and in accordance with the terms of the Invitation to Bid, dated August 19, 2019 ofthe East Stroudsburg Area School 
District (the "School District") for its General Obligation Bonds, Series of2019 (the "Bonds"), which is incorporated herein and hereby made a part 
hereof: 

We hereby agree to purchase all, but not less than all, of the $8,530,000* aggregate principal amount of the Bonds described in the Invitation to 
Bid and to pay therefor the amount of$ 8,814,459.65 constituting 103.334814 % of the par value (face principal amount) of the Bonds. This offer is 
for the Bonds bearing interest at the rates, initial reoffering prices and yields and in the form of serial bonds and term bonds as follows: 

Principal Interest Initial Offering Type 
Sel!t 1 Amount<1> Rates Price (Serial/Sinker/Term) 
2020 $5,000 5.000 % 103.728 % Serial 
2021 5,000 5.000 % 107.661 % Serial 
2022 5,000 5.000 % 111.555 % Serial 
2023 615,000 5.000 % 115.410 % Serial 
2024 750,000 5.000 % 118.909 % Serial 
2025 770,000 2.000 % 102.866 % Serial 
2026 890,000 2.000 % 102.601 % Serial 
2027 1,715,000 2.000 % 102.338 % Serial 
2028 1,810,000 2.000 % 102.075 % Serial 
2029 1,965,000 2.000 % 101.551 % Serial 

<1> Aggre!ate principal amount and principal amortization amounts may be adjusted as set forth in the Invitation to Bid. 

*Preliminary; subject to adjustment. 

We acknowledge and have agreed that after we submit this proposal, the School District may modify the aggregate principal amount of the Bonds 
and/or the principal amounts of any maturity of the Bonds, subject to the limitations set forth in the Invitation to Bid. 

We further acknowledge and have agreed that in the event that any adjustments are made to the.principal amount of the Bonds, we will purchase 
all of the Bonds, taking into account such adjustments on the above specified terms of this proposal for the Bonds. 

As the winning bidder, in accordance with the Invitation to Bid we shall wire $85,300 to the School District, as security against any loss of the 
School District resulting from failure of the undersigned bidder to comply with terms of the bid. 

As the winning bidder, we confirm that we have agreed to immediately furnish the additional information described under the caption "Information 
Required from Winning Bidder; Reoffering Price" in the Invitation to Bid. 

As the winning bidder, we confirm that we have agreed to provide to the School District as soon as possible after the sale of the Bonds a complete 
list of syndicate members, if any, upon request, the actual allocation of the Bonds and the orders placed by the syndicate members. 

We have noted that payment of the purchase price is to be made in immediately available Federal Funds at the time of delivery of the Bonds. 

In the event we have bid on behalf of a bidding syndicate, we represent that we have full and complete authority to submit the bid on behalf of 
our bidding syndicate and that the undersigned will serve as the lead manager for the group. 

We desire _____ printed copies (not exceeding 200) of the Official Statement for the Bonds (as provided in the Invitation to Bid). We 
understand that we may obtain additional copies at our own expense. 

A-1 



W, desire f/) print<d oopios (oot m,<ding 200) of th, Offi,i,J St,to""'t fu, th, Bomls (§ provided io th, Invitatioo to Bid). w, 
understand that~ additional copies at our own expense. 

We further certify (or declare) under penalty of perjury under the laws of the Commonwealth of Pennsylvania that our bid and this proposal is 
genuine, and not a sham or collusive, nor made in the interest of or on behalf of any person not herein named, and that the bidder has not directly or 
indirectly induced or solicited any other bidder to put in a sham bid or any other person, finn or corporation to refrain from bidding, and that the bidder 
has not in any manner sought by collusion to secure for itself an advantage over any other bidder. 

By submitting this bid, we confirm that we have an established industry reputation for underwriting new issuances of municipal bonds. 

Name:_l~....,.,-~~....-.c./':_ ~______,,_..__ _ _ 

Title:_____...._~±-¥-'J,,.Ve~· - -~Ch>_ f" _______ _ 

Address:_/ 1_ / 1_J4-r_d-_S_l_- __ 
·~ ·,._ 1> ,. 

City,StateZip: TL-u..JUL ~ \7 l C) $ 

Telephone:_?;_J__._,.{;'-------"{h"'--=--'~,,____._{ "-""o5,__~_/ _ _ 

1 t< cr7~·7Q'\ Facsimile: __ ~t----~~ -~L/~-l~--~'--'Jif2'-'=~--o~- ---

The above Bid is hereby accepted by the Board of School Dil'ectors of the East Stroudsburg Area School District, with Final Maturity Schedule 
as shown on the attached Exhibit A. 

EAST STROUDSBURG AREA SCHOOL DISTRICT 

Attest: i~ ,,I. 
--'6 ssi &fMTI.') Secreta1y 
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EAST STROUDSBURG AREA SCHOOL DISTRICT

SERIES OF 2019 Settle 9/23/2019
REFUNDS THE SERIES A OF 2014 Dated 9/23/2019

1 2 3 4 5 6 7 8 9 10 11

Semi-Annual Fiscal Year State Proposed Existing
Date Principal Coupon Yield Interest Debt Service Debt Service Aid Local Effort Local Effort Savings

9/1/2019

3/1/2020 88,962.78 88,962.78 88,962.78 5,416.31 83,546.47 116,883.70 33,337.22
9/1/2020 5,000 5.000 1.000 101,350.00 106,350.00
3/1/2021 101,225.00 101,225.00 207,575.00 12,637.76 194,937.24 228,959.11 34,021.87
9/1/2021 5,000 5.000 1.000 101,225.00 106,225.00
3/1/2022 101,100.00 101,100.00 207,325.00 12,622.53 194,702.47 228,846.42 34,143.95
9/1/2022 5,000 5.000 1.000 101,100.00 106,100.00

3/1/2023 100,975.00 100,975.00 207,075.00 12,607.31 194,467.69 468,208.60 273,740.91
9/1/2023 625,000 5.000 1.000 100,975.00 725,975.00
3/1/2024 85,350.00 85,350.00 811,325.00 49,395.77 761,929.23 800,430.69 38,501.46
9/1/2024 670,000 5.000 1.060 85,350.00 755,350.00

* 3/1/2025 68,600.00 68,600.00 823,950.00 50,164.42 773,785.58 809,643.42 35,857.84
9/1/2025 700,000 2.000 1.450 ** 68,600.00 768,600.00
3/1/2026 61,600.00 61,600.00 830,200.00 50,544.93 779,655.07 817,372.36 37,717.29
9/1/2026 825,000 2.000 1.500 ** 61,600.00 886,600.00
3/1/2027 53,350.00 53,350.00 939,950.00 57,226.83 882,723.17 922,940.87 40,217.69
9/1/2027 1,655,000 2.000 1.550 ** 53,350.00 1,708,350.00

3/1/2028 36,800.00 36,800.00 1,745,150.00 106,249.69 1,638,900.31 1,677,051.95 38,151.63
9/1/2028 1,760,000 2.000 1.600 ** 36,800.00 1,796,800.00
3/1/2029 19,200.00 19,200.00 1,816,000.00 110,563.24 1,705,436.76 1,743,964.04 38,527.28
9/1/2029 1,920,000 2.000 1.700 ** 19,200.00 1,939,200.00
3/1/2030 1,939,200.00 118,064.00 1,821,136.00 1,863,842.35 42,706.35

TOTALS 8,170,000 1,446,712.78 9,616,712.78 9,616,712.78 585,492.79 9,031,219.99 9,678,143.50 646,923.51

PE% 10.26% (Estimated)
AR% 59.34% (2019-20) Present Value Local Effort Savings 552,357.22

Net 6.09% Effective Reimbursement Savings Allocation Amount Percentage

School District's Share 646,923.51 7.79%
* Optional redemption date of March 1, 2025 State's Share 41,939.96 0.50%
** Yield to optional redemption date Total Savings 688,863.47 8.29%

ASSUMES SEPTEMBER 1 PRINCIPAL PAYMENTS

PFM Financial Advisors LLC      8/19/2019 10
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