EAST STROUDSBURG AREA SCHOOL DISTRICT
BOARD OF EDUCATION
FINANCE COMMITTEE MEETING
January 10, 2017
Carl T. Secor Administration Building — Board Conference Room
5:30 P.M.
AGENDA

| £ CALL TO ORDER
1. PLEDGE OF ALLEGIANCE
II. ROLL CALL

IV.  APPROVAL OF AGENDA AND MINUTES

RECOMMENDATION: Motion to approve the agenda for January 10, 2017 and with members of the

Committee reserving the right to add to the agenda and take further action in the best interest of the
District.

| RECOMMENDATION: Motion to approve the minutes of the December 5, 2016 meeting. ‘l

V. ITEMS FOR DISCUSSION:

Healthcare Trust — Mr. Rob Glus, Conrad Siegel Actuaries
Propane Bid Results — Mr. Bader

Act 1 Resolution — Mr. Bader

Results of Bond Sale GO Bonds Series 2017 — Mr. Bader
Berk One Act 80 Proposal (Option B) — Mr. Bader
Recision of Board Action to purchase 6 buses with luggage bins — Mr. Bader
IU Catalog Fixed Discount Program — Mr. Bader
Bollinger Invoices (Mr. Summers) — Mr. Bader

Follett Costs (Mr. Summers) — Mr. Bader

Borrowing for Capital Projects — Mr. Gress

Support Staff & Teacher Negotiations — Mr. Gress
Proposed Meeting Dates for 2017 — Mr. Bader

m. Property & Facilities Items

i. JTL Masonry Investigation — DEI Invoice - $9,250
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VI PUBLIC PARTICIPATION — LIMITED TO ITEMS OF DISCUSSION

VII.  ADVISORY RECOMMENDATIONS FOR CONSIDERATION BY THE BOARD OF
EDUCATION

VIII. NEXT MEETING - February 13, 2017

IX. ADJOURNMENT




b. Propane Bid Results



3 YEAR COST ANALYSIS

VENDOR VENDOR VENDOR VENDOR
AmeriGas Sharp Energy Suburban Propane Rhoads Energy
OPTION 1: DISTRICT OWNED $1,501,120 $1,142,014 51,142,516 No Bid
OPTION 2: VENDOR OWNED $1,781,820 $1,190,268 $1,188,516 No Bid
OPTION 3: LPG ONLY $519,120 No Bid $367,542 $416,556

Suburban Propane Bid includes $2,000 toward purchase of 5 new propane buses in each option. Not included in these figures
AmeriGas Cost uses est propane cost/gal for 2019-20

Anticipate Gals Used
2017-18
2018-19
2019-20

126,000
252,000
306,000



c. Act 1 Resolution



EAST STROUDSBURG AREA SCHOOL DISTRICT
BOARD OF SCHOOL DIRECTORS

RESOLUTION

WHEREAS, on June 27, 2006, the Pennsylvania legislature passed Act 1 of Special
Session 2006, known as the “Taxpayer Relief Act” (hereinafter “Act 17);

WHEREAS, Act I requires school districts to limit tax increases to the level set by
the index, as defined by Act 1, unless the tax increase is approved by voters in a referendum or
the school district obtains from the Department of Education or a court of common pleas certain
referendum exceptions;

WHEREAS, Act allows a board of school directors to elect to adopt a resolution
indicating that it will not raise the rate of any tax for the support of the public schools for the
following fiscal year by more than the index, provided this resolution must be adopted no later
than 110 days prior to the date of the election immediately preceding the upcoming fiscal year;

WHEREAS, the East Stroudsburg Area School District index for the 2017-2018 fiscal
year 1s 3.5% as calculated by the Department of Education;

WHEREAS, the East Stroudsburg Area School District Board of Education wishes to
express its intention that it shall not raise the real estate property tax rate for the support of the
East Stroudsburg Area School District for the 2017-2018 fiscal year by more than the index.

WHEREAS, this Resolution does not require that the East Stroudsburg Area School
District Board of School Directors raise the real estate property tax rate for the 2017-18 fiscal
year.

AND NOW, on this 23rd day of January, 2017, it is hereby RESOLVED by the East
Stroudsburg Area School District (hereinafter “District”) Board of Education (hereinafter
“Board”) the following:

1. The Board certifies that it will not increase any school district tax for the
2017-2018 school year at a rate that exceeds the index as calculated by the
Department of Education.

23 The Board certifies that it will comply with the procedures set forth in
Section 687, of the Pennsylvania Public School Code (hereinafter “School
Code”), 24 P.S. §6-687, for the adoption of the District's proposed and
final budget.

3. The Board certifies that increasing any tax at a rate less than or equal to
the index will be sufficient to balance its final budget of the 2017-2018
fiscal year.



4, The Administration of the District is directed to submit the District’s
information on a proposed increase in the rate of a tax levied for the
support of the District to the Pennsylvania Department of Education on the
uniform form prepared by the Pennsylvania Department of Education no
later than five days after the Board’s adoption of this Resolution.

5. The Administration of the District is directed to send a copy of this
Resolution to the Pennsylvania Department of Education no later than five
days after the Board’s adoption of this Resolution.

6. The Board understands and agrees that by passing this Resolution it is not
eligible to seek referendum exceptions under Section 333(f) of Act 1 and
is not eligible to request approval from the voters through a referendum to
increase a tax rate by more than the index as established for the 2017-2018
fiscal year.

7. Once this Resolution is passed, the Administration of the District is not
required to comply with the preliminary budget requirements set forth in
paragraphs (a) and (c) of Section 311 of Act 1. Provided, however:

(a) The Board understands and agrees that, upon receipt of
the information submitted by the District as set forth in
paragraphs 4 and 5 above, the Pennsylvania
Department of Education shall compare the District’s
proposed percentage increase in the rate of the tax with
the index.

(b) Within ten days of the receipt of this information, the
Pennsylvania Department of Education shall inform the
District whether its proposed tax rate increase is less
than or equal to the index.

(c) [f the Pennsylvania Department of Education
determines that the District’s proposed increase in the
rate of the District’s tax exceeds the index, the District
is subject to the preliminary budget requirements as set
forth in paragraph (a) and (c) of Section 311 of Act 1.

EAST STROUDSBURG AREA SCHOOL DISTRICT

Gary Summers, Board President Date

ATTEST:

Patricia Rosado, Board Secretary Date



d. Results of Bond Sale GO Bonds Series 2017



East Stroudsburg Area
School District

BOND SALE DOCUMENT
General Obligation Bonds, Series of 2017

Results of Competitive Sale

$7,270,000

December 8, 2016
(Parameters Resolution adopted on May 16, 2016)

Prepared by:
Jamie Doyle
Managing Director
&

Chris Bamber

Senior Managing Consultant

]\ /l ) PFM Financial Advisors L1.C
-_ PF ]_1 One Keystone Plaza, Suite 300
T Wes Ha North Front & Market Streets
_— 000 . Harrisburg, PA 17101
— Senior Aﬂd‘/y.f 74 717.232.2723 (P)

717.232.8610 (F)

www.pfm.com
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& MUNICIPAL MARKET UPDATE &
= December 8, 2016 =
|MMD YIELD CURVE

The MMD Yield Curve is a high grade municipal yield curve published daily by Municipal Market Data. It is one of the most
commonly used benchmarks in municipal finance. The yields within the curve reflect the current yields for each maturity year
at which bondholders would be likely to sell high quality (AAA rated) general obligation backed bonds. The yield curve is
typically influenced by new issuances in the primary market as well as post-issuance trading in the secondary market.

Municipal bonds typically trade at a "spread to MMD", meaning the difference between the yield in a specific year of a bond
issue and the respective yield in the MMD Yield Curve. While these spreads vary over time, they can be a meaningful and
powerful tool in trying to compare relative yield levels in a volatile interest rate environment.

|HISTORICAL MMD CURVE ILLUSTRATION - SINCE JANUARY 1, 2006
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U.S. PUBLIC FINANCE

MoobDyY’s

INVESTORS SERVICE

CREDIT OPINION
11 November 2016

New Issue

Contacts

Lauren Kim 212-553-4780
Associate Analyst

lauren kim@moodys.com

Thomas Jacobs 212-553-0131
Seniar Vice President

thomas jacobs@moodys.com

East Stroudsburg Area School District, PA

New Issue - Moody's assigns Aa3 to East Stroudsburg ASD,
PA's $7.TM GOLTs, Series 2017

Summary Rating Rationale

Moody's Investors Service has assigned a Aa3 rating to the East Stroudsburg Area School
District, Pennsylvania’s $7.1 million General Obligation Bonds, Series 2017. Moody's
maintains its Aa3 underlying rating and A3 enhanced rating on the district's $192.7 million of
outstanding parity general obligation debt.

The Aa3 rating reflects the district's large tax base, average wealth levels, strong financial
position and high debt burden.

Credit Strengths
»  Sizeable reserves and strong liquidity

» Large tax base

Credit Challenges
»  High debt burden

Rating Outlook
Maady's does not generally assign outlooks to local government credits with this amount of
debt outstanding.

Factors that Could Lead to an Upgrade

»  Sustained trend of surplus operations resulting in significant growth in reserves
»  Growth in tax base

» Higher resident wealth and income levels

» Decline in debt burden

Factors that Could Lead to a Downgrade
»  Significant reduction in reserves
» Material decline in tax base

» Increase in debt burden




MOODY'S INVESTORS SERVICE U.S. PUBLIC FINANCE

Key Indicators

Exhibit 1

East Stroudsburg Area School District, PA 20m 2012 2013 2014 2015
Economy/Tax Base

Total Full Value ($000) $ 3813511 § 3,585274 $ 3,576,239 S 3,570,332 $ 3,191,393
Full Value Per Capita ] 80,161 § 75217 § 74,920 $ 75,064 § 67,097
Median Family Income (% of US Median) 99.7% 101.4% 103.4% 103.0% 103.0%
Finances

Operating Revenue (5000) S 139,730 § 138,594 § 146,457 § 148,486 § 147,065
Fund Balance as a % of Revenues 24.9% 30.4% 38.3% 29.7% 323%
Cash Balance as a % of Revenues 29.7% 36.6% 43.9% 39.9% 39.8%
Debt/Pensions

Net Direct Debt ($000) $ 215789 $§ 214,249 § 205816 § 199,711 & 192,698
Net Direct Debt / Operating Revenues (x) 1.5x 1.5x 1.4x 1.3x 1.3x
Net Direct Debt / Full Value (%) 5.7% 6.0% 5.8% 5.6% 6.0%
Moady's - adjusted Net Pension Liability (3-yr average) to Revenues (x) N/A 0.7x 0.9x 11x 1.3x
Moody's - adjusted Net Pension Liability (3-yr average) to Full Value (%) N/A 2.8% 3.5% 4.5% 5.8%

Source: Moody's Investors Service

Detailed Rating Considerations

Pennsylvania School Enhancement Program

The Series 2007, 2007A, 2008, 2011, 2011A, 2012, 2012A, and 2015 bonds are enhanced on a post-default basis by the Pennsylvania
School District Enhancement Program. In the case of nonpayment of debt service by a school district, the Secretary of Education of the
Commonwealth of Pennsylvania (Aa3 stable) is required to directly remit appropriated state aid to bondholders to cure the deficiency.
Payments can be accelerated within the current fiscal year and all forms of state aid are interceptable. In fiscal 2015, state aid net of
pension and charter payments covered debt service 1.6 times.

Economy and Tax Base: Large Tax Base with Average Wealth Levels Expected to Remain Stable in the Near Term

The $3.2 billion tax base will likely remain stable in the near term, with potential for some residential and commercial growth as a
large multi-use development project is added to the tax rolls in the next two years. Located in portions of Monroe and Pike Counties in
northeastern Pennsylvania, the district is primarily residential with top ten taxpayers, a mix of commercial and residential, accounting
for modest 2.8% of 2015 assessed values. Income levels are average with median family income equal to 99.8% and 103% of the state
and national medians, respectively. Poverty levels for the district are on par with the state average at 14% and slightly below the 16%
US average.

East Stroudsburg ASD has adequate capacity within its schools and has an average enrollment of 7000 students. The district has
limited charter school pressure with approximately 230 students, or a modest 3.3% enrolled in charter schools. Management states
that the district is seeing a decline in charter school enrollment of about 10 to 12 students a year after launching its own cyber school.

Financial Operations and Reserves: Sizable Reserves Allows Financial Flexibility

The district's finances are strong relative to the Aa3 national median. In fiscal 2015, the district recorded a fund balance of $47.5
million, or a strong 32.3% of operating revenues. While this is a 15.5% decline from fiscal 2013's $56.1 million available reserves, the
decline is attributed mostly to a $15.1 million transfer to the Capital Reserve Fund, which held $10.7 million at the close of fiscal 2015.

The district's revenues are mostly derived from local sources (70.9%) with a moderate reliance on state aid (25.1%) in fiscal 2015. Top
expenditures are for instruction and support services, which represented 53.7% and 31.4% of operating expenditures in fiscal 2015.
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In fiscal 2016, the district expenditures increased by 4% over the previous year which included a transfer of $4.4 million to the Capital
Reserve Fund. Still, ending fund balance increased to $48.7 million due to conservative budgeting practices. The Capital Reserves Fund
ended at $16.7 million, which the district plans to spend down the entirety within the next five years for capital projects.

For fiscal 2017, the district's preliminary budget shows a 1.4% decrease in expenditures, with the potential to utilize approximately
$530,000 in fund balance for operations. Management anticipates fund balance to remain sound, with a relatively flat fund balance
over the prior year.

LIQUIDITY
The district benefits from a highly liquid fund balance that will remain sound. As of the close of fiscal 2015 the district's cash position
was $58.5 million, or a strong 39.8% of operating revenues, which is strong for the Aa3 rating category.

Debt and Pensions

The district's outstanding debt totals 6.0% of full value which is significantly high relative to the Pennsylvania school district median
of 2.8%. The debt burden will likely remain manageable given limited future borrowing plans. Total fixed costs (debt service, pensions,
and OPEB) accounted for 17.3% of operating expenditures in fiscal 2015.

DEBT STRUCTURE
The district's debt profile includes two variable rate bonds, issued through the Emmaus General Authority, which will mature in fiscal
2019 and total approximately 1.7% of outstanding debt. The remainder of the district's debt is fixed rate.

DEBT-RELATED DERIVATIVES
The district is not party to any interest rate swaps or other derivatives.

PENSIONS AND OPEB

The district contributes to the Pennsylvania State Public School Employees Retirement System, a multiple-employer, cost-sharing
defined benefit retirement plan administered by the Commonwealth of Pennsylvania (Aa3 stable). In fiscal 2015, the district reported
a $187.1 million proportionate share of the plan's net pension liability, calculated under GASB Statement 68. The district's total
contribution to the plan was $12.2 million, of which, $6.7 million was paid by the state. The portion paid by the district was 3.8%

of operating expenditures in fiscal 2015. The district's adjusted net pension liability in fiscal 2015, under Moody's methodology for
adjusting reported pension data, is $175 million, or 1.2 times operating revenues.

The Commonwealth currently provides local school districts with aid to cover at least 50% of their pension contributions. Moody's
adjusts reported pension data to improve comparability of liabilities. The adjustments are not intended to replace the district's reported
liability information, but to improve comparability with other rated entities.

The district funds OPEB on a pay-as-you-go basis, and contributed $1 million in fiscal 2015, or less than 1% of operating expenditures.

Management and Governance

East Stroudsburg ASD's management has a history of conservative budgeting practices reflected in the district’s solid financial position.
The district's Support contract will expire in fiscal 2017, and the Teachers contract is currently under negotiations. Average payroll
increase is 3%.

Pennsylvania school districts have an institutional framework score of 'Baal’ or moderate. Revenues are comprised of local property
taxes and state aid, which is determined by the state funding formula. School district property taxes are subject to the Act 1 cap, which
makes raising new revenues in a weak economic environment far more difficult, although improvements in the Act 1 index, driven

by the CPI, could generate additional operating flexibility. Expenditures are somewhat predictable, and, to an extent, can be cut in
response to revenue declines.

Legal Security
Series 2017 bonds are secured by the district's general obligation limited tax pledge subject to Act 1 limitations.

3 11 November 2016 East Stroudsburg Area School District, PA: New Issue - Moody's assigns Aa3 to East Stroudsburg ASD, PA’s $7.1M GOLTs, Series 2017
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Use of Proceeds
Proceeds of Series 2017 will be used to advance refund a portions of Series 2008 bonds maturing in 2028 and 2029. Savings from the
refunding are level and total approximately $1.2 million on a present value basis with no extension of maturities.

Obligor Profile

The district is located in portions of Monroe and Pike Counties in northeastern Pennsylvania, covering approximately 214 square miles.
The K-12 district operates six elementary schools, two intermediate schools, and two high schools. Students in grades 10 through 12
may also attend the Monroe Career and Technical Institute.

Methodology
The principal methodology used in this rating was US Local Government General Obligation Debt published in January 2014. Please see
the Rating Methodologies page on www.moodys.com for a copy of this methodology.

Ratings

Exhibit 2

East Stroudsburg Area School District, PA

Issue Rating

General Obligation Bonds, Series of 2017 Aa3
Rating Type Underlying LT
Sale Amount $7,060,000
Expected Sale Date 12/05/2016
Rating Description General Obligation

Limited Tax

Source: Moody's Investors Service
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© 2016 Moody's Corporation, Mocdy’s Investors Service, Inc., Moody's Analytics, Inc. and/or their licensors and affiliates (collectively, "MOODY'S"). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND [TS RATINGS AFFILIATES ("MIS”} ARE MOODY'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT
RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND RESEARCH PUBLICATIONS PUBLISHED BY MOODY'S "MOODY'S
PUBLICATIONS") MAY INCLUDE MOODY'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY
ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET
VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND MOODY'S OPINIONS INCLUDED IN MOODY'S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL
FACT. MOODY'S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED

BY MOODY'S ANALYTICS, INC. CREDIT RATINGS AND MOODY'S PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND CREDIT
RATINGS AND MOODY'S PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT
RATINGS NOR MOODY'S PUBLICATIONS COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MOODY'S ISSUES ITS CREDIT RATINGS
AND PUBLISHES MOODY'S PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE |TS OWN STUDY AND
EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

MOODY'S CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR
RETAIL INVESTORS TO USE MOODY'S CREDIT RATINGS OR MOODY'S PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT
YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER. ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW,
AND NONE OF SUCH INFORMATION MAY BE COP|ED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED
OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY
PERSON WITHOUT MOODY'S PRIOR WRITTEN CONSENT.

All information contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well
as other factors, however, all information contained herein is provided "AS IS” without warranty of any kind. MOODY'S adopts all necessary measures so that the information it
uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However,
MOQDY'S is not an auditor and cannot in every instance independently verify or validate information received in the rating process or in preparing the Moody's Publications.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any person o entity for any
indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information contained herein or the use of or inability to use any
such information, even if MOODY'S or any of its directors, officers, employees, agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or
damages, including but not limited to: (a) any loss of present or prospective profits or (b} any loss or damage arising where the relevant financial instrument is not the subject of a
particular credit rating assigned by MOCDY'S.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any direct or compensatory
losses or damages caused to any person or entity, including but not limited to by any negligence {but excluding fraud, willful misconduct or any other type of liability that, for the
avoidance of doubt, by law cannot be excluded) on the part of, or any contingency within or beyond the controt of, MOODY'S or any of its directors, officers, employees, agents,
representatives, licensors or suppliers, arising from or in connection with the information contzined herein or the use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH
RATING OR OTHER OPINION OR INFORMATION 1S GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER WHATSOEVER.

Moody's Investors Service, Inc,, a wholly-owned credit rating agency subsidiary of Moody's Corporation {"MCO"), hereby discloses that most issuers of debt securities {including
corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody's Investors Service, Inc. have, prior to assignment of any rating,
agreed to pay to Moody's Investars Service, Inc. for appraisal and rating services rendered by it fees ranging from $1,500 to approximately $2,500,000. MCO and MIS also maintain
policies and procedures to address the independence of MIS's ratings and rating processes. Information regarding certain affiliations that may exist between directors of MCO and
rated entities, and between entities who hold ratings from MIS and have also publicly reported to the SEC an ownership interest in MCO of more than 5%, is posted annually at
www.moodys.com under the heading “Investor Relations — Corporate Governance — Director and Shareholder Affiliation Policy.”

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License of MOODY'S affiliate, Moody's Investors
Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody's Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383563 (as applicable). This document is intended

to be provided only to “wholesale clients” within the meaning of section 761G of the Corporations Act 2001. By continuing to access this document from within Australia, you
represent to MOODY'S that you are, or are accessing the document as a representative of, a "wholesale client” and that neither you nor the entity you represent will directly or
indirectly disseminate this document or its contents to "retail clients” within the meaning of section 761G of the Corporations Act 2001, MOODY'S credit rating is an opinion as

to the creditworthiness of a debt obligation of the issuer, not on the equity securities of the issuer or any form of security that is available to retail investors. It would be reckless
and inappropriate for retail investors to use MOODY'S credit ratings or publications when making an investment decision. If in doubt you should contact your finandial or other
professional adviser.

Additional terms for Japan only: Moody's japan K.K. {"MJKK") is a wholly-owned credit rating agency subsidiary of Moody's Group Japan G.K_, which is wholly-owned by Moody's
Overseas Holdings Inc,, a wholly-owned subsidiary of MCO. Moody's SF japan K.X. ("MSFJ") is a wholly-owned credit rating agency subsidiary of MJKK. MSF] is not a Nationally
Recognized Statistical Rating Organization ("NRSRO"). Therefore, credit ratings assigned by MSF| are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an
entity that is not a NRSRO and, consequently, the rated obligation will not qualify for certain types of treatment under U.S. laws. MJKK and MSF] are credit rating agencies registered
with the Japan Financial Services Agency and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively.

MJKK or MSF] {as applicable} hereby disclose that most issuers of debt securities {including corporate and municipal bonds, debentures, notes and commercial paper} and preferred
stock rated by MJKK or MSF} (as applicable] have, prior to assignment of any rating, agreed to pay to MIKK or MSF] (as applicable) for appraisal and rating services rendered by it fees
ranging from JPY200,000 to approximately |PY350,000,000.

MJKK and MSF] also maintain policies and procedures to address Japanese regulatory requirements.

REPORT NUMBER 1048939
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EAST STROUDSBURG AREA SCHOOL DISTRICT
(Monroe and Pike Counties, Pennsylvania)
General Obligation Bonds, Series of 2017

December 8, 2016

1 2 3 4 5
True
Interest Bond Interest” Number
Bidder Cost Discount Rate Range  of Bids
1. Janney Montgomery Scott 3.084515 15.00 1.000-3.000 2
2. Robert Baird 3.094067 10.00 2.000-3.000 2
3. PNC Capital Markets 3.140629 10.00 2.000-3.250 5
4. UBS Financial Services 3.508525 18.00 3.000-4.000 5
TOTAL 14
Based on Preliminary Issue Size of $7,100,000*
*2017 through 2029
Moody's: Aa3 Bid Alone
BAM
Moody’s: Aa3 Bid Alone
None
Moody’s: Aa3 Bid Alone
None
Moody’s: Aa3 Bid Alone
BAM
PAYING AGENT:
The Bank of New York Mellon Trust Company, N.A.
OPTIONAL REDEMPTION DATE:
03/01/22 @ PAR
BOND INSURANCE:
Assured Guaranty Corporation 22,600
Assured Guaranty Municipal 22,600
Build America Mutual 20,900
Municipal Assurance Corp 22,600



East Stroudsburg Area School District é’_lilgM
Internet Bond Sale =
Thursday, December 8, 2016 o
Bidder: # of Bids Submitted:

Janney Montgomery Scott 2

Robert Baird 2

PNC Capital Markets 5

UBS Financial Services 5

Total Bids 14

Time: Bidder: Bid (TIC): Winner?
12:00:50 pm UBS Financial Services 4.008950 no
12:10:10 pm Janney Montgomery Scott 3.128587 * no
12:10:38 pm UBS Financial Services 3.856261 no
12:10:53 pm UBS Financial Services 3.682501 no
12:11:07 pm UBS Financial Services 3.595540 no
12:11:20 pm UBS Financial Services 3.508525 no
12:12:46 pm PNC Capital Markets 3.474119 no
12:13:00 pm Robert Baird 3.115504 * no
12:13:14 pm PNC Capital Markets 3.309913 no
12:13:17 pm Janney Montgomery Scott 3.084515 * YES
12:13:37 pm PNC Capital Markets 3.236800 no
12:13:56 pm Robert Baird 3.094067 no
12:14:13 pm PNC Capital Markets 3.193263 no
12:14:37 pm PNC Capital Markets 3.140629 no

(1) First and only activation of two-minute rule - extended auction period until 12:15:17
* Indicates new leading bid.



EAST STROUDSBURG AREA SCHOOL DISTRICT
SERIES OF 2008 BONDS

Optional Redemption: March 1, 2018

1 2 3 4 5 6 7 8
Semi-Annual Fiscal Year State Local
Date Principal Rate Interest  Debt Service  Debt Service Aid Effort
3M1/2017 590,991.25 590,991.25 590,991.25 34,106.08 556,885.17
9/1/2017 5,000 4.000 590,991.25 595,991.25
3M1/2018 590,891.25 590,891.25  1,186,882.50 68,494.94  1,118,387.56
9/1/2018 5,000 4.000 590,891.25 595,891.25
3/1/2019 590,791.25 590,791.25  1,186,682.50 68,483.40  1,118,199.10
9/1/2019 5,000 4.000 590,791.25 595,791.25
3/1/2020 590,691.25 590,691.25  1,186,482.50 68,471.86  1,118,010.64
9/1/2020 5,000 4.375 590,691.25 595,691.25
3/1/2021 590,581.88 500,581.88  1,186,273.13 68,459.77  1,117,813.35
9/1/12021 5,000 4375 590,581.88 595,581.88
3M1/2022 590,472.50 590,472.50  1,186,054.38 68,447.15  1,117,607.22
9/1/2022 40,000 4.375 590,472.50 630,472.50
3/1/2023 589,597.50 589,597.50  1,220,070.00 70,410.19  1,149,659.81
9/1/2023 110,000 4.500 589,597.50 699,597.50
3/1/2024 587,122.50 587,122.50  1,286,720.00 74,256.56  1,212,463.44
9/1/2024 190,000 4.550 587,122.50 777,122.50
3/1/2025 582,800.00 582,800.00  1,359,922.50 78,481.07  1,281,441.43
9/1/2025 240,000 4.625 582,800.00 822,800.00
3/1/2026 577,250.00 577,250.00  1,400,050.00 80,796.83  1,319,253.17
9/1/2026 3,570,000 5.000 577,250.00  4,147,250.00
3/1/2027 488,000.00 488,000.00  4,635,250.00 267,500.09  4,367,749.91
9112027 6,910,000 5.000 488,000.00  7,398,000.00
3/1/2028 315,250.00 315,250.00  7,713,250.00 44513135  7,268,118.65
9/1/2028 10,280,000 5.000 315,250.00 10,595,250.00
3/1/2029 58,250.00 58,250.00 10,653,500.00 614,813.06 10,038,686.94
9/1/2029 2,330,000 5.000 58,250.00  2,388,250.00
3/1/2030 2,388,250.00 137,825.81  2,250,424.19
TOTALS 23,695,000 13,485,378.75 37,180,378.75 37,180,378.75 2,145,678.17 35,034,700.58
PE% 11.48%  (Temporary)
AR% 50.27%  (2015-2016)
Net 5.77% Effective Reimbursement

Public Financial Management, Inc. 12/8/2016




EAST STROUDSBURG AREA SCHOOL DISTRICT

SERIES OF 2008 BONDS
Bonds to be Refunded

Optional Redemption: March 1, 2018

Date

3/1/2017
9/1/2017
3/1/2018
9/1/2018
3/1/2019
9/1/2019
3/1/2020
9172020
3/1/2021
9/1/2021
3/1/2022
9/1/2022
3/1/2023
9/1/2023
3/1/2024
9/1/2024
3/1/2025
9/1/2025
3/1/2026
9/1/2026
3/1/2027
9/1/2027
3/1/2028
9/1/2028
3/1/2029
9/1/2029
3/1/2030

TOTALS

PE%
AR%

Net

Principal Rate Interest

166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
4,320,000 5,000 166,250.00
58,250.00
2,330,000 5.000 58,250.00

6,650,000 4,106,500.00

11.48%  (Temporary)

50.27%  (2015-2016)

5.77% Effective Reimbursement

Semi-Annual
Debt Service

166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
166,250.00
4,486,250.00
58,250.00
2,388,250.00

10,756,500.00

Public Financial Management, Inc.

6

Fiscal Year
Debt Service
166,250.00
332,500.00
332,500.00
332,500.00
332,500.00
332,500.00
332,500.00
332,500.00
332,500.00
332,500.00
332,500.00
332,500.00
4,544,500.00
2,388,250.00

10,756,500.00

12/8/2016

7

State

Aid
9,594.28
19,188.56
19,188.56
19,188.56
19,188.56
19,188.56
19,188.56
19,188.56
19,188.56
19,188.56
19,188.56
19,188.56
262,262.91
137,825.81

620,757.18

8

Local

Effort
156,655.72
313,311.44
313,311.44
313,311.44
313,311.44
313,311.44
313,311.44
313,311.44
313,311.44
313,311.44
313,311.44
313,311.44
4,282,237.09
2,250,424.19

10,135,742.82

"



EAST STROUDSBURG AREA SCHOOL DISTRICT
SERIES OF 2008 BONDS

Bonds Remaining After Refunding Optional Redemption: March 1, 2018
1 2 3 4 5 6 7 8
Semi-Annual Fiscal Year State Local
Date Principal Rate Interest Debt Service Debt Service Aid Effort
3/1/2017 424,741.25 424,741.25 424,741.25 24,511.80 400,229.45
9/1/2017 5,000 4.000 424,741.25 429,741.25
3/1/2018 424,641.25 424,641.25 854,382.50 49,306.38 805,076.12
9/1/2018 5,000 4.000 424,641.25 429,641.25
3/1/2019 424,541.25 424,541.25 854,182.50 49,294.84 804,887.66
9/1/2019 5,000 4.000 424,541.25 429,541.25
3/1/2020 424,441.25 424,441.25 853,982.50 49,283.30 804,699.20
9/1/2020 5,000 4.375 424,441.25 429,441.25
3/1/2021 424,331.88 424,331.88 853,773.13 49,271.21 804,501.91
9/1/2021 5,000 4.375 424,331.88 429,331.88
3/1/2022 424,222 .50 424,222.50 853,554.38 49,258.59 804,295.79
9/1/2022 40,000 4.375 424,222 50 464,222.50
3/1/2023 423,347.50 423,347.50 887,570.00 51,221.63 836,348.37
9/1/2023 110,000 4.500 423,347.50 533,347.50
3M1/2024 420,872.50 420,872.50 954,220.00 55,068.00 899,152.00
9/1/2024 190,000 4.550 420,872.50 610,872.50
3M1/2025 416,550.00 416,550.00 1,027,422.50 59,292.51 968,129.99
9/1/2025 240,000 4.625 416,550.00 656,550.00
3/1/2026 411,000.00 411,000.00 1,067,550.00 61,608.27 1,005,941.73
9/1/2026 3,570,000 5.000 411,000.00 3,981,000.00
3172027 321,750.00 321,750.00  4,302,750.00 248,311.53  4,054,438.47
9/1/2027 6,910,000 5.000 321,750.00  7,231,750.00
3/11/2028 149,000.00 149,000.00  7,380,750.00 425,942.79  6,954,807.21
9/1/2028 5,960,000 5.000 149,000.00  6,109,000.00
3/1/2029 6,109,000.00 352,550.15  5,756,449.85
9/1/2029
3/1/2030
TOTALS 17,045,000 9,378,878.75 26,423,878.75 26,423,878.75  1,524,920.99 24,898,957.76
PE% 11.48%  (Temporary)
AR% 50.27%  (2015-2016)
Net 5.77% Effective Reimbursement

Public Financial Management, Inc. 12/8/2016




EAST STROUDSBURG AREA SCHOOL DISTRICT
RESTRICTED YIELD ESCROW

1

|SERIES OF 2008 BONDS

Date

3/1/2017
91112017
3/1/2018

TOTALS

2 3 4 5 6 7 8 9 10
Optional Redemption Date: March 1, 2018 |
ESCROW REQUIREMENTS
SETTLE  1/12/2017
Escrow
Principal Interest Agent Required Par Coupon Earnings Cash Flow Balance
Cash Deposit 1.13
166,250.00 166,250.00 158,436.00 0.360 7,814.51 166,250.51 1.64
166,250.00 166,250.00 136,493.00 0.660 29,756.98 166,249.98 1.62
6,650,000.00 166,250.00 6,816,250.00 6,787,065.00 0.860 29,184.38  6,816,249.38 1.00
6,650,000.00 498,750.00 0.00 7,148,750.00 7,081,994.00 66,755.87  7,148,749.87
Actual Escrow Yield 0.853867
Actual Escrow Cost  7,081,995.13
Maximum Escrow Yield (Yield on new Bonds) 2.924201
Perfect Escrow Cost  6,923,908.16
Difference (158,086.97)

Public Financial Management, Inc. 12/8/2016 13



EAST STROUDSBURG AREA SCHOOL DISTRICT

SERIES OF 2017 Settle 1/12/2017
REFUNDS THE SERIES OF 2008 BONDS Dated 1/12/2017
1 2 3 4 5 6 7 8 9 10 11
Semi-Annual Fiscal Year State Proposed Existing
Date Principal Coupon Yield Interest  Debt Service  Debt Service Aid Local Effort Local Effort Savings
3/1/2017 60,000 1.000 1.000 28,710.26 88,710.26 88,710.26 5,119.47 83,590.79 156,655.72 73,064.93
9/1/2017 70,000 1.100 1.100 105,166.25 175,166.25
3/1/2018 104,781.25 104,781.25 279,947.50 16,155.76 263,791.74 313,311.44 49,519.70
9/1/2018 70,000 2.000 1.350 104,781.25 174,781.25
3/1/2019 104,081.25 104,081.25 278,862.50 16,093.14 262,769.36 313,311.44 50,542.08
9/1/2019 70,000 2.000 1.600 104,081.25 174,081.25
3/1/2020 103,381.25 103,381.25 277,462.50 16,012.35 261,450.15 313,311.44 51,861.29
9/1/2020 70,000 2.000 1.800 103,381.25 173,381.25
3/1/2021 102,681.25 102,681.25 276,062.50 15,931.56 260,130.94 313,311.44 53,180.49
9/1/2021 70,000 2.000 2.000 102,681.25 172,681.25
3/1/2022 101,981.25 101,981.25 274,662.50 15,850.76 258,811.74 313,311.44 54,499.70
9/1/2022 70,000 2.375 2.400 101,981.25 171,981.25
3/1/2023 101,150.00 101,150.00 273,131.25 15,762.39 257,368.86 313,311.44 55,942.58
9/1/2023 70,000 2.375 2.400 101,150.00 171,150.00
3/1/2024 100,318.75 100,318.75 271,468.75 15,666.45 255,802.30 313,311.44 57,509.14
9/1/2024 70,000 2.375 2.400 100,318.75 170,318.75
3/1/2025 99,487.50 99,487.50 269,806.25 15,570.51 254,235.74 313,311.44 59,075.70
9/1/2025 70,000 2625 2.700 99,487.50 169,487.50
3/1/2026 98,568.75 98,568.75 268,056.25 15,469.52 252,586.73 313,311.44 60,724.70
9/1/2026 50,000 2.625 2.700 98,568.75 148,568.75
3/1/2027 97,912.50 97,912.50 246,481.25 14,224.42 232,256.83 313,311.44 81,054.61
9172027 20,000 2.625 2.700 97,912.50 117,912.50
3/1/2028 97,650.00 97,650.00 215,562.50 12,440.10 203,122.40 313,311.44 110,189.04
9/1/2028 4,285,000 3.000 2.800 97,650.00 4,382,650.00
3/1/2029 33,375.00 33,3756.00 4,416,025.00 254,848.63 4,161,176.37 4,282,237.09 121,060.71
9/1/2029 2,225,000 3.000 2.900 33,375.00 2,258,375.00
3/1/2030 2,258,375.00  130,330.73  2,128,044.27 2,250,424.19 122,379.92
TOTALS 7,270,000 2,424,614.01  9,694,614.01 9,694,614.01 559,475.79 9,135,138.22  10,135,742.82 1,000,604.59
* Assumed optional redemption date of March 1, 2022
PE% 11.48%  (Estimated) Savings Allocation Amount Percentage|
AR% 50.27%  (2015-2016) School District's Share 1,000,604.59 15.05%
State's Share 61,281.40 0.92%
Net 5.77% Effective Reimbursement Total Savings 1,061,885.99 15.97%
Public Financial Management, Inc. 12/8/2016 14




SERIES OF 2017
Composition of the Issue

EAST STROUDSBURG AREA SCHOOL DISTRICT

|SOURCES:
Bonds 7,270,000.00
Net Original Issue Premium 51,706.35
Accrued Interest 0.00
Total 7,321,706.35
[usEs:

Cost of the Escrow 7,081,995.13
Underwriter's Discaunt 109,050.00
Bond Insurance (BAM) 20,900.00
Total Legal Fees and Expenses 35,000.00
Financial Advisor 35,000.00
Printing & Word Processing 10,000.00
Credit Rating (Moody's Aa3) 12,150.00
Escrow Structuring & Verification Report 6,000.00
Internet Auction Administrator 2,750.00
Paying/Escrow Agent (BNY Mellon) 2,250.00
Miscellaneous Expenses/Rounding 6,611.22
Total 7,321,706.35

Dated Date 1122017

Settlement Date 1/12/2017

|Yield of the Issue 2.92_42-ﬁ|

OIP/(OID) Calculations

Date Price QIP/(OID)
3/1/2017 100.000% 0.00
9112017 100.000% 0.00
9/1/2018 101.047% 732.90
9/1/2019 101.027% 718.90
9/1/2020 100.699% 489.30
9/1/2021 100.000% 0.00
9172022 99.825% (122.50)
9/1/2023 99.825% (122.50)
9/1/2024 99.825% (122.50)
9/1/2025 99.308% (484.40)
9/1/2026 99.308% (346.00)
9/11/2027 99.308% (138.40)
9/172028 100.948% 40,621.80
9/1/2029 100.471% 10,479.75
TOTAL 51,706.35

Public Financial Management, Inc. 12/8/2016
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EAST STROUDSBURG AREA SCHOOL DISTRICT
GENERAL OBLIGATION BONDS
SERIES OF 2017

SUMMARY OF FINANCING

2017 Bonds Principal: $7,270,000
Pricing Date: 12/8/2016
Settlement Date: 1/12/2017
Credit Rating: Moody's: Aa3
Overall Arbitrage Yield: 2.924201%
2017 Refunding Savings: $1,000,605
As a % of Refunded Principal: 15.05%

Proceeds of the Bonds will be used to advance refund a portion of the
Use of Proceeds: School District's outstanding General Obligation Bonds, Series of 2008 and
to pay related costs and expenses, including the costs of issuing the Bonds.

FINANCING TEAM MEMBERS

Issuer East Stroudsburg Area School District
Solicitor Law Office of Thomas Dirvonas

Bond Counsel Rhoads & Sinon LLP

Financial Advisor PFM Financial Advisors LLC
Underwriter Janney Montgomery Scott LLC
Escrow Structuring PFM Asset Management LLC
Verification Agent Bond Resource Partners LP

Bond Insurance Build America Mutual
Paying/Escrow Agent Bank of New York Mellon

Rating Agency Moody's Investors Services

Public Financial Management, Inc. 17
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December 9, 2016
RE: Act 80 Comparison Services

Good Afternoon,

BerkOne is pleased to submit our proposal for the comparison and processing of Act 80
records, as per your request.

I would like to thank you for the opportunity to be of service. Our team believes that your
organization can benefit from our experience and technology. We are looking forward to
working with you.

Please review the enclosed proposal and feel free to contact me with any questions. If
there are any other areas in which we may be of assistance, please don’t hesitate to
contact me. | would be happy to discuss with you further how BerkOne can help meet
your needs.

Sincerely,

5&&%@3@&

Brittany Davis

Client Services Representative
(610) 954-9575, ext. 2005
BDavis@BerkOne.com

1530 Valley Center Pkwy = Bethlehem, PA 18017 = Phone (610) 954-9575 = Fax (610) 588-5765
www.BerkOne.com
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Proposal for:

Act 80 Comparison Services

1530 Valley Center Pkwy = Bethlehem, PA 18017 = Phone (610) 954-9575 = Fax (610) 588-5765
www.BerkOne.com
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Act 80 Comparison

The Act 80 review process can be quite time-consuming. BerkOne has simplified this
process to the best of our ability by automating the identification of the Act 80 records
that do not belong in your school district.

There are two bundles to choose from, as well as a few optional add-ons. Our standard
package includes two (2) printed copies and one (1) CD or flash drive containing a flat
file of the records generated by the comparison process. The electronic package
includes one (1) pdf copy of each report and one (1) CD or flash drive containing a flat
file of the records.

Here’s how it works:

Records are compared to a database containing Pennsylvania addresses and
corresponding taxing jurisdictions. If we are able to identify a taxing jurisdiction for a
record and the taxing jurisdiction is in another school district, we will output the record to
a separate report for the identified school district.

All records identified as being located within your district will not be output to avoid
unnecessary shipping costs. Our goal is to identify as many records as possible as
either your own district or another district to minimize the efforts required by your team to
complete the Act 80 process.

Please note that you will receive four primary categories of data:

1. Records that were identified as belonging to a jurisdiction within another school
district as explained above. Please refer to the materials provided in your
Department of Revenue Act 80 packet for more information on how to handle
these records.

2. Out of state addresses cannot be linked to a specific Pennsylvania jurisdiction or
school district and will appear on the “Out of State” report. Manual review will
be required by your office. Please refer to the materials provided in your

1530 Valley Center Pkwy = Bethlehem, PA 18017 = Phone (610) 954-9575 = Fax (610) 588-5765
www.BerkOne.com
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Department of Revenue Act 80 packet for more information on how to identify
these records.

3. Addresses that contain a Post Office box cannot be linked to a specific
Pennsylvania jurisdiction or school district and will appear on the “PO Box”
report. Manual review will be required by your office. Please refer to the
materials provided in your Department of Revenue Act 80 packet for more
information on how to identify these records.

4. If our process is unable to accurately determine a taxpayer's resident taxing
jurisdiction, we will output these records on the “Unknown” report. Manual
review will be required by your office. Please refer to the materials provided in
your Department of Revenue Act 80 packet for more information on how to

identify these records.

Our records have been perfected over the years of tax roll reporting/processing and

while they are extremely solid, we cannot guarantee 100% accuracy.

Report / File Generation

If you select Bundle A, we will generate two printed copies of each report for the various
school districts identified during the Act 80 process, as well as two printed copies of the
“Out of State,” “PO Box” and “Unknown” reports. We will also create one CD or flash
drive containing a flat file of all records processed. This flat file can be imported into any
application such as Microsoft Excel, for your review.

Bundle B includes one PDF copy of each report as well as one CD or flash drive
containing the file flat of all records processed. Again, this flat file can be imported into

any application for your review.

Receipt of Data
Act 80 files may be submitted to BerkOne via email or mail. The quickest and easiest
way to start the process, once you receive your package from the Department of

1530 Valley Center Pkwy = Bethlehem, PA 18017 = Phone (610) 954-9575 = Fax (610) 588-5765
www.BerkOne.com
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Revenue, is to copy and paste the unaltered .txt file that is labeled with your school code
into an email to BDavis@BerkOne.com. Also include the below information:

a. Would you like to purchase Bundle A or Bundle B?

b. Would you like the electronic file returned to you on a CD or Flash Drive?

c. Are there any add on services, such as mailing labels, that you would like to
purchase?

d. Please provide the current contact information (name, title and phone number) to
be printed on the reports.

e. What is the address that your completed reports should be mailed to?

You may also mail the CD to the below address. Be sure to include the above
information with your disk.

BerkOne

Attn: Brittany Davis

1530 Valley Center Parkway

Bethlehem PA 18017

Your completed reports will be shipped within ten business days of receipt of your .txt file
or CD. If you choose to mail the CD, your disk will be returned along with your reports.
Please allow time for your team to complete the process prior to the Act 80 deadline
established by the PA Department of Revenue.

1530 Valley Center Pkwy = Bethlehem, PA 18017 = Phone (610) 954-9575 = Fax (610) 588-5765
www.BerkOne.com
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Pricing for:

Act 80 Comparison Services

SERVICE UNIT COST
Bundie A
Basic service including two (2) printed copies of each $780.00

report and one (1) CD or flash drive containing flat file of
records processed

Bundile B

Basic service including one (1) PDF copy of each report $700.00
and one (1) CD or flash drive containing flat file of
records processed

Duplicate copy of CD or flash drive $40.00 per CD/flash drive
Duplicate copy of School District reports $40.00 per complete set
Custom set of mailing labels for School Districts $15.00 per set
Shipping Exact cost of shipping

This quote reflects current understanding of requirements for this assignment. Additional
suggestions or changes to this assignment may or may not require a change in pricing as
currently quoted.

1530 Valley Center Pkwy = Bethlehem, PA 18017 = Phone (610) 954-9575 = Fax (610) 588-5765
www.BerkOne.com
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h. Bollinger Invoices



BOLLINGER LAW INVOICES 2016-17

1/5/2017
CHECK DATE INVOICE AMOUNT PURPOSE
7/14/2016 § 1,147.50 Fusfoo Agreement
8/5/2016 S 2,970.00 Fusfoo Agreement
9/15/2016 S 472.50 Fusfoo Agreement
10/19/2016 S 3,217.50 Fusfoo Agreement
S 967.50 SomaStream Agreement
12/9/2016 S 697.50 Fusfoo Agreement
S 112.50 SomaStream Agreement
TOTAL S 9,585.00
Fusfoo S 8,505.00
SomaStream S 1,080.00
S 9,585.00



1.  Follett Costs
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j. Borrowing for Capital Projects



(zL0'261) S goue|eg

60T'EST'TT S anlasay |eyded a|ge|ieny

I81'SS9'TT S paia|dwo) ag o] s103foud

000'TZETT S uol1ed0||Y A § |euSlO
L6SVBYCT S | 00S'€06°'T 005SE€T'C 000'892'T S | 181'8v29 S | 91628 S leap Ag |ejo]
69T°LST S 69T°/ST S {NSH/SSH) swuoyun pueg
S80°09 S 58009 S siieday Jamo] I1s1epn
0o0e'sz S 00Z'sz S (S11/71Lr/urew ssH) Bulysiuliay 100]3 WAD
9£T 12T S 9€T'LCT S juawade|day 100}4 WAD xny SSH
- S duisoeinsay el SSH
8€6'E S 8E6'E S siieday Jooy ey $34/539
000°s8¢€ S 000°58¢ sijeday Ae[JaAg/||IIN Sulneg BDISDY
000'00%°T $ | boo‘0s. 000059 sopesgdn Supyan
006°T€8 $ 000128 S | nos'0T S duijooy SI1/NSH
000°5/82 S 000's£8°C S SIT/NSH awsoe|day D1y
t08'8S€’E S| 00S°220°T 005220'T 000'0¥T'T S 708'€9T S Suined sndwed jylon
00L26€°C S 008'€vE‘T S | 0068t S sdleday Auosen S/1Lr
000°s/ S | 00008 000°s¥y (n Js1u=3jaL) Juswaseuey Aduadiaw]
18199 S 18199 S [(53Y 8 1Lr) S|aued Wlely ali4
000'vLE S | 00096 0008¢T 000°8ZT S| 000°TT S sapelddn waisAs euawe)
000°St S 000'St S (430 ulwpy) |01IU0D) $5300Y
91L'02 S 9TL'0T S (S3Y %8 539) SW31SAS |043U0D SSAIIY
69/9¢T S 69/ '9€T S SSH smopuipy Aleqr soejday

V101 0Z-610Z 61-810T 8T-L102 LT-9T0¢ 91-ST0Z 12310¥d 1V1idvD

9T/4/T Q3LVAdN NY1d TVLIdYD HA S




1. Proposed Meeting Dates for 2017



February
March
April
May

June

July
August
September
October

November

East Stroudsburg Area School District
Carl T. Secor Administration Center

Phone: (570) 424-8500 - Fax (570) 424-5646

50 Vine Street

Mr. Ryan K. Moran,
Assistant Superintendent for Curriculum
and [nstruction Grades K-12

East Stroudsburg, PA 18301 Mr. Jeffrey S. Bader,

www.esasd.net

Chief Financial Officer

Dr. William R. Riker
Superintendent

EAST STROUDSBURG AREA SCHOOL DISTRICT

Finance Committee Meeting Dates For 2017
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2017
2017
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5:30 PM —Carl T.
5:30 PM — Carl T.
5:30 PM - Carl T.
5:30 PM —Carl T.
5:30 PM —Carl T.
5:30 PM —Carl T.
5:30 PM - Carl T.
3330 PM ~Carl T.
3:30 PM - Carl T.
5:30 PM —Carl T.

*PUBLIC NOTICE*

Secor Administration Center — Board Room
Secor Administration Center — Board Room
Secor Administration Center — Board Room
Secor Administration Center — Board Room
Secor Administration Center — Board Room
Secor Administration Center — Board Room
Secor Administration Center — Board Room
Secor Administration Center — Board Room
Secor Administration Center — Board Room

Secor Administration Center — Board Room

Patricia L. Rosado
Board Secretary

The East Stroudsburg Area School District hires only individuals legally authorized to work in the United States and does not discriminate on the basis of race,
color, national origin, gender, religion, age or disability in the admission of; access to, or in the provision of services, programs or employment. 9/19/07



m. Property & Facilities Items
1. JTL Masonry Investigation-DEI Invoice - $9,250.



INVOICE

@ D’'HUY Engineering, Inc. No. 45548
/ One Enst Broad Street, Suite 310 Bethlehem, PA 18018

11/30/2016
== Phone: 610.865.3000 Ifax: 610.861.0181

East Stroudsburg Area School District

50 Vine Strest
East Stroudshurg, PA 18301
My, Jeffrey Bader

J. T. Lambert Intermediate School Masonry Investigation
287005
For Services Rendered From October 29, 2016 To Nevember 25, 2016

01 - Field Surveys & Probes

Contract Amount Previously Billed % Complete Invoice Amount
$25,400.00 $25,400.00 100.00 _ $0.00

02 - Analysis & Report -

Contract Amount Previously Billed % Complete Invoice Amount
$18,500.00 $7,400.00 90.00 $9,250.00

03 -:'Nat_a_t‘q_riu'__m_'ﬁt- High _S_'c-:h'o'dl‘ North s

Contract Amount Previously Billed % CGomplete Invoice Amount
$65,000.00 $5,000.00 100.00 $0.00

INVOICE TOTAL  $9,250.00

:Prior Billing Information =7 - =il f v i e S B
Invoice 0-30 31-60 61-90 Over 90 Balance
45395 10/31/2016 $5,5650,00 $0.00 $0.00 80,00 $5,550.00

Total Prior Billing $5,550.00 $0.00 $0.00 $0.00 $5,550.00
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