


COLONIAL INTERMEDIATE UNIT 20

6 Danforth Dr.
Easton, PA 18045-7899
www.ciu20.org

LETTER OF COMMITMENT

(Revised 9/8/2016)

The East Stroudsburg Area School District is committed to participating in the CIU20 R-WAN Project to continue the
regional education network. As such, our district accepts the responsibility to remain a part of the CIU20 R-WAN for the period
beginning July 1, 2015 and ending June 30, 2020. The Internet portion of this commitment is for the period beginning July 1, 2015
and ending June 30, 2017. The consortium will have the opportunity to renew Internet services after the initial term of two years. The
monthly cost for participation in the CIU20 R-WAN for the East Stroudsburg Area School District is identified below and will be
billed by CIU20 in installments (monthly or quarterly). It is recognized that a portion of this amount may be eligible for erate
reimbursement and such reimbursements will be reconciled to the districts in accordance with their applicable e-rate discount
percentage as it is received by CIU20. I understand that additional costs will be incurred if I request the purchase of additional
commodity Internet during the course of this commitment. Such requests will be made in writing to the CIU20 Technology Director
at least 60 days in advance of service. The costs referenced below include all benefits associated with the R-WAN connection and are
based on 16 members participating. Should fewer or more members choose participation, the final costs may be slightly higher or
lower.

East Stroudsburg Area School District is pleased to support the efforts of the consortium to improve the regional technology

infrastructure, share resources and provide greater learning opportunities for the students we serve.

East Stroudsburg Area School District Monthly R-WAN Costs

Transport (E-Rate Eligible) $1,823.08
Zito Internet (E-Rate eligible) 1000 x $.52/mbps (E-Rate Eligible) $520.00
RCN Internet $371.43
PATUNet Circuit - 10 GB Shared (E-Rate eligible) $250.00
PTD Circuit - 10 GB Shared (E-Rate eligible) $161.74
Core Router $114.06
Support $200.00
CIU20 Administration Fee $50.00
Total Monthly Cost $3,490.31

Dr. William R. Riker, Superintendent Date
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East Stroudsburg Area
School District

RATE RENEGOTIATION SALE

DOCUMENT
General Obligation Bonds, Series of 2013

$7,240,000

Settlement Date:

September 23, 2016
Prepared by:
Jamie Doyle
Managing Director
E==TrFM =

North Front & Market Streets
Harrisburg, PA 17101
717.232.2723 (P)
717.232.8610 (F)

www.pfm.com
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EAST STROUDSBURG AREA SCHOOL DISTRICT
Series of 2013 Bank Loan Rate Renegotiation Overview

Existing Loan Overview

1) Issued through ESSA Bank

2) $7,240,000 principal outstanding (after 9/1/2016 payment)

3) Existing rate of 3.11% fixed through final maturity of 9/1/2027
4) Prepayable at any time without penalty

Rate Renegotiation Overview

5) Following discussions with ESSA Bank, a new rate of 1.99% was proposed through final maturity of
9/1/2027

6) Produces net local effort savings (after costs of issuance and State’s share of reim bursement) of
$677,612.38 or 9.36% of existing principal.

7) Costs of issuance to be paid from District cash

8) Proposed settlement date of September 23, 2016

Timeline of Events

Principal  Applicable o
- Cwistanding ... Rate -1 = SSEIOR
Through District makes regularly scheduled debt service
9/1/2016 »7435,000 =15 payment of $310,614.25 on 9/1/2016
9/1/2016 to District accrues interest at existing rate of 3.11%
$7,240,000 3.11% through 9/22/2016. Interest amount totals $13,760.02
9/22/2016 . . .
during this period
9/23/2016 to District accrues interest at new rate of 1.99% from
3/1/2017 $7,240,000 1.99% 9/23/2016 through 3/1/2017 payment date. Interest
amount totals $63,233.36 during this period.
Total payment due on 3/1/2017 includes:
$13,760.02 from 9/1/2016 to 9/22/2016 at 3.11%
0,
3/1/2017 $7,240,000 133% $63,233.36 from 9/23/2016 to 3/1/2017 at 1.99%
- ~ Total payment due 3/1/2017 is $76,993.38
3/1/2017 to Per existing -
9/1/2027 orRaten 1.99% D;str:;(;tnrtnsa::esdrjlgeularly scheduled payments per new
maturity schedule pay

Public Financial Management, Inc.



‘ouj uswabeueyy jeioueuly s1qnd

16L029$ sbujres joN 219'229% sBujaes jaN
(005'62$) yseg gs 'sse7 M (005'62$) ysep gs :sse7
162'059% sbuineg ssoi9 ZLL'20.$ sbuineg ssoi9
W 1L62°059 095°'616'L 8£.'858'L 168°G95°8
¥e€'LS €€€'16G'C ZEV'EL GEC'GE9'T 50971 290've9'C 299'8¥9'2 820¢2/0€/9
6¥6'8S 0.5°199°C 8¥Z'0r 0.2'089°' GoL'ey €61'9/9C 816'02LC 1¢20¢/0g/9
¥96'LS S0¥'SLL 8€0°LS LEE'9LL 220'29 LYE'LLL 69£'EE8 9202/0€/9
629'8S 9.g'0ee £86°09 geo'see ZLe99 £69°2eT S00'68¢ G20¢e/0€/9
9¥€'ss 062'2ee 0¥0'29 965'62e L9¥'L9 gllL'oce 9€9'282 ¥20¢/0€/9
209°'9S £68'vec 920'c9 6917'8LC £€5'89 L96'cle S6v°1.82 £2¢0¢/0E/9
€6€°LS LrL991 099°€9 vL¥'091 €22'69 LL6'YSI veL'vee ¢¢0¢/0E/9
G08°LS cs6'LLL | |2L0'P9 Gp/L'G9L 909'69 LSL'091 15.'62¢2 L€0Z/0E/9
£66'LS 8 0vl ¥2e'v9 vSe'vel G£8'69 Zr9'sei L.1¥'86) 020¢/0€/9
88/ 'S LL1'8/2 25679 £56'292 129°0L 812292 G06°2EE 610¢/0€/9
ZLL'8s 8S0°L.E 0€8'99 0v6'29¢ 0.9°2L 00l1'.S€ 0.L'62v 810¢/0€/9
1/8'8E LPZ LS 9¥8'6Z 2.2'09 ¥S¥'CE ¥99°1S 8L1'06 210¢/0€/9
Hoyg sBujreg Joy3 Ho}3 Buipuz
jesoT] | EVLIIE] |e207] |es0T] Jeaj
€30 ; = pajews3 [eds07 pajewpnsy Bunsix3 jeasig
Ll 0l S 14
SO\ ON ON :Buporig [nnun ysiy apey jsasauj
leodeal g swnAuy awnAuy :ainyes jjen
spaaoouid puog Useo jausig yseo jousiq :woly pred
GEB'9VLS 005°62$ 005'62$ -8ouenssj jJo s}so0) )sg
(ssjewnse Hmme puog) (VYSS3 yum wco__.wmaum% Jad) (Vss3 woy \mwo&ogo. jeuy 1ag) ‘a8 BupmoLiog pawnssy
%86.°1 %080°¢ %066
vsSs3 vss3 ;
PAIENERUSY ERIRD) yum uonenobausad ajel [eniu] yim uonenobsuai ajes jeuiy “Bujaueurd jo adAy
€ 4 I

suondo buipunjoy ueo yueg gLozZ J0 Arewwuns
LIORILSIA TOOHIS VIRV 9dNgsSdNOoy.Ls LSv3




= MUNICIPAL MARKET UPDATE

—— =
August 23, 2016

M

|MMD YIELD CURVE

The MMD Yield Curve is a high grade municipal yield curve published daily by Municipal Market Data. It is one of the most
commonly used benchmarks in municipal finance. The yields within the curve reflect the current yields for each maturity year
at which bondholders would be likely to sell high quality (AAA rated) general obligation backed bonds. The yield curve is
typically influenced by new issuances in the primary market as well as post-issuance trading in the secondary market.

Municipal bonds typically trade at a "spread to MMD", meaning the difference between the yield in a specific year of a bond
issue and the respective yield in the MMD Yield Curve. While these spreads vary over time, they can be a meaningful and

powerful tool in trying to compare relative yield levels in a volatile interest rate environment.

|HISTORICAL MMD CURVE ILLUSTRATION - SINCE JANUARY 1, 2006
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EAST STROUDSBURG AREA SCHOOL DISTRICT

SERIES OF 2013
Optional redemption: Anytime
1 2 3 4 5 6 7 8
Existing Semi-Annual Fiscal Year State Local
Date Principal Rate Interest Debt Service Debt Service Aid Effort
9/23/2016 *
3/1/2017 98,821.98 98,821.98 98,821.98 8,703.55 90,118.43
9/1/2017 250,000 3.110 112,582.00  362,582.00
3/1/2018 108,694.50 108,694.50  471,276.50 41,506.75  429,769.75
9/1/2018 150,000 3.110 108,694.50 258,694.50
3/1/2019 106,362.00 106,362.00  365,056.50 32,151.64 332,904.86
9/1/2019 5,000 3.110 106,362.00 111,362.00
3/1/2020 106,284.25 106,284.25  217,646.25 19,168.77 198,477.48
9/1/2020 40,000 3.110 106,284.25 146,284.25
3/1/2021 105,662.25 105,662.25  251,946.50 22,189.69  229,756.81
9/1/2021 35,000 3.110 105,662.25 140,662.25
3/1/2022 105,118.00 105,118.00  245,780.25 21,646.61 224,133.64
9/1/2022 100,000 3.110 105,118.00  205,118.00
3/1/2023 103,563.00 103,563.00  308,681.00 27,186.47  281,494.53
9/1/2023 110,000 3.110 103,563.00 213,563.00
3/1/2024 101,852.50  101,852.50  315,415.50 27,779.60  287,635.90
9/1/2024 115,000 3.110 101,852.50 216,852.50
3/1/2025 100,064.25 100,064.25  316,916.75 27,911.82  289,004.93
9/1/2025 725,000 3.110 100,064.25 825,064.25
3/1/2026 88,790.50 88,790.50 913,854.75 80,485.97 833,368.78
9/1/2026 2,850,000 3.110 88,790.50 2,938,790.50
3/1/2027 44,473.00 44,473.00 2,983,263.50 262,745.09 2,720,518.41
9/1/2027 2,860,000 3.110 44,473.00 2,904,473.00
3/1/2028 2,904,473.00 255,805.77 2,648,667.23
TOTALS 7,240,000 2,153,132.48 9,393,132.48 9,393,132.48 827,281.73 8,565,850.75
PE% 17.52% (Temporary)
AR% 50.27% (2015-2016)

Net

8.81% Effective Reimbursement

* For these purposes, assumes interest at existing 3.11% from 9/23/2016 onwards. Does NOT include any accrued
interest payable from last regularly scheduled interest payment of 9/1/2016 to 9/23/2016

Public Financial Management, Inc.

8/23/2016



EAST STROUDSBURG AREA SCHOOL DISTRICT
SERIES OF 2013 Sefle  9/23/2016

Rate Renegotiation Dated 9/23/2016
1 2 3 4 5 6 7 8 9 10
New Semi-Annual Fiscal Year State Proposed Existing
Date Principal Rate Interest Debt Service Debt Service Aid  Local Effort Local Effort Savings
9/23/2016 *
3172017 63,233.36 63,233.36 63,233.36 5,569.15 57,664.20 90,118.43 32,454.22
9/1/2017 250,000 1.990 72,038.00 322,038.00
3/1/2018 69,550.50 69,550.50 391,688.50 34,488.39  357,100.11 429,769.75 72,669.64
9/1/2018 150,000 1.990 69,550.50 219,550.50
3/1/2019 68,058.00 68,058.00 287,608.50 25,330.55  262,277.95 332,904.86 70,626.92
9/1/2019 5,000 1.990 68,058.00 73,058.00
3/1/2020 68,008.25 68,008.25 141,066.256 1242413  128,642.12 198,477.48 69,835.37
9/1/2020 40,000 1.990 68,008.25 108,008.25
3/1/2021 67,610.25 67,610.25 175,618.50 15467.26  160,151.24 229,756.81 69,605.56
9/1/2021 35,000 1.990 67,610.25 102,610.25
3/1/2022 67,262.00 67,262.00 169,872.25  14,961.17  154,911.08 224,133.64 69,222.55
9/1/2022 100,000 1.990 67,262.00 167,262.00
3/1/2023 66,267.00 66,267.00 233,629.00 20,567.61  212,961.39 281,494.53 68,533.13
9/1/2023 110,000 1.990 66,267.00 176,267.00
3172024 65,172.50 65,172.50 241,439.50 21,264.31  220,175.19 287,635.90 67,460.71
9/1/2024 115,000 1.990 65,172.50 180,172.50
3/1/2025 64,028.25 64,028.25 244,200.75  21,507.50 222,693.25 289,004.93 66,311.68
9/1/2025 725,000 1.990 64,028.25 789,028.25
3/1/2026 56,814.50 56,814.50 84584275 7449594  771,346.81 833,368.78 62,021.98
9/1/2026 2,850,000 1.990 56,814.50 2,906,814.50
3/1/2027 28,457.00 28,457.00 293527150 258,518.28 2,676,753.22 2,720,518.41 43,765.20
9/1/12027 2,860,000 1.990 28,457.00 2,888,457.00
3/1/2028 2,888,457.00 254,395.19 2,634,061.81 2,648,667.23 14,605.42
TOTALS 7,240,000 1,377,727.86  8,617,727.86 8,617,727.86 758,989.49 7,858,738.37 8,565,850.75 707,112.38

* For these purposes, assumes interest at new rate of 1.99% from 9/23/2016 onwards., Does NOT include any accrued interest payable from last regularly
scheduled interest payment of 9/1/2016 to 9/23/2016

Note: Loan remains prepayable at anytime without penaity

Gross local effort savings 707,112.38
PE% 17.52% (Estimated) Less: District cash (29,500.00)
AR% 50.27% (2015-2016) Net local effort savings 677,612.38
As a % of existing principal 9.36%
Net 8.81% Effective Reimbursement

Public Financial Management, Inc. 8/23/2016 5



EAST STROUDSBURG AREA SCHOOL DISTRICT

SERIES OF 2013
Composition of the Issue

|SOURCES: |
Loan 7,240,000.00
District Cash - Costs of Issuance 29,500.00
Total 7,269,500.00
|USES: |
Existing Principal Amount of Loan 7,240,000.00
School District Legal Fees 15,000.00
Financial Advisor 10,000.00
Bank Legal Fees 3,000.00
Miscellaneous Expenses/Rounding 1,500.00
Total 7,269,500.00
Dated Date 9/23/2016
Settlement Date 9/23/2016

Public Financial Management, Inc. 8/29/2016
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ESSA@M 200 Palmer Street, PO Box L

Bank & Trust Stroudsburg, PA 18360-0160

August 19,2016
Jeffrey Bader, Chief Financial Officer
East Stroudsburg Area School District

50 Vine Street
East Stroudsburg, PA 18301

Proposal: Interest Rate modification for the General Obligation Bond of 2013, principal sum at closing
of $7,900,000, outstanding to East Stroudsburg Area School District.
Dear Jeffrey,

Please find below ESSA Bank & Trust’s proposal for the interest rate modification:

CML #7881011754

Loan date: December 19, 2013

Original Balance: $7,900,000

Current Principal Balance: $7,435,000

Maturity: September 1, 2027

Current interest rate: Tax Free fixed rate of 3.11% until the maturity date of 9/1/2027
Proposed interest rate: Tax Free fixed rate of 1.99% until the maturity date of 9/1/2027
Fees: Legal Fees for the review on Bank behalf will be capped at $3,000.

All other terms and conditions of the General Obligation Bond, Series 2013 remain in
Sfull force and effect

Please do not hesitate to contact me with questions or concerns. I look forward to expeditiously
finalizing the proposed modification.

//)f Q/ﬂﬁ l Jx m,;/m&m

De-Ana Susinskas Jeffrey Bader
Commercial Lending Officer Chief Financial Officer
ESSA Bank East Stroudsburg Area School District







One Keystone Plaza 717-232-2723
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September 6, 2016

Mr. Jeff Bader

East Stroudsburg Area School District
50 Vine Street

East Stroudsburg, PA 18301

Dear Jeff,

The Department of Education has requested that PlanCon K be completed for the
East Stroudsburg Area School District’s G.O. Bonds, Series A of 2016. Enclosed are the
PlanCon K documents which need to be submitted to PDE. Prior to submitting, Page K-1
must be executed. PDE requests that you do not submit double-sided copies. The fully
executed packet of documents can be sent to the following address for processing:

Mr. James Grant

Division of School Facilities
Pennsylvania Dept. of Education
333 Market Street, 4th Floor
Harrisburg, PA 17126-0333

Please fax or email a copy of the fully executed page K01 to my attention for my
records. If you have any questions, please do not hesitate to call.

Sincerely, Q
Jamie L. Doyle

Managing Director

JLD/gw

Enclosures



DISTRICT/CTC:

PART K: PROJECT REFINANCING
BOARD TRANSMITTAL

East Stroudsburg Area School District COUNTY: Monroe & Pike

FINANCING NAME: General Obligation Bonds, Series A of 2016

ALL REF

NA
NA
NA

NA

NA

The

The

financial consultant for this refinancing is:

PAGE __ §
K02 Refinancing Transaction Explanation
K03 Summary of Sources and Uses of Funds

Signed Board Resolution Authorizing Financing Transaction
(including the form of the Bond/Note)

Signed Bond/Note Purchase Contract or Completed and Signed
Bid Form from Successful Bidder

Signed Lease Agreement or Loan Agreement

Signed Swap Transaction Confirmation, if applicable

Unallocated Funds

Signed Verification Report for Advance Refunding/
Certification for Current Refunding from Paying
Agent/Trustee

Cash Flow Statement for Current Refunding Call Requirement
(if call requirement not gross funded at settlement)

Payment Schedule for New Issue/Note

Payment Schedule for Original Issue/Note Refinanced

Payment Schedule for Issue/Note Not Refinanced

Public Financial Management, Inc.

Wame of Firm/Company

person to be contacted if there are any questions about Series of 2016A is:
Jamie L. Doyle, Managing Director (717) 232-2723 (717) 232-8610

The

The

The

Jeff Bader, Chief Financial Officer

financial consultant's address is:

financial consultant's e-mail address is:

Financial Consultant's Name and Position Phone Number Fax Number

1 Keystone Plaza, Suite 300, N. Front & Market, Harrisburg, PA 17101

doylej@pfm.com

school administrator to be contacted if there are any questions about Part K is:

(570) 424-8500 x1520

The

school administrator's e-mail address is: j -

District/CTC Administrator's Name and Position Phone Number Fax Number

(54 net

This certifies that the attached materials were approved for submission to the
Pennsylvania Department of Education by board action.

BOARD ACTION DATE:

VOTING: AYE NAY ABSENT

ABSTENTIONS

Signature, Board Secretary Board Secretary's Name Printed or Typed

50 Vine Street, East Stroudsburg, PA 18301

REVISED JULY 1,

District/CTC Address Date

2010 FORM EXPIRES 6-30-12 PLANCON-KO01
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SUMMARY OF SOURCES AND USES OF FUNDS

District/CTC: Financing Name: Closing Date:
East Stroudsburg Area School District General Obligation Bonds, Series A of 2016 8/18/2016
REPORT TO THE PENNY - DO NOT ROUND
SERIES SERIES
2016A
SOURCES:
Bond Issue (Par) $5,765,000.00
Original Issue Discount/Premium 355,539.60
Accrued Interest
Cash Contribution by District
Unallocated Funds from Bond
Issues Being Refunded
Other Sources of Funds (Specify)
1.
Zis
35
4,
TOTAL - Sources of Available Funds $6,120,539.60
USES:
Purchase of Investments/Escrow
Cash for Current Refunding 5,992,775.00
Issuance Costs:
1. Underwriter Fees 28,825.00
2. Bond Insurance
3. Bond Counsel 25,874.42
4. School Sclicitor 5,000.00
5. Financial Advisor 36,050.00
5. Paying Agent/Trustee Fees and Expenses 1,750.00
7. Printing 9,938.00
8. Rating Fee 12,150.00
9. Verification Report
10. Computer Fees
11. CUSIP 518.00
12. Internet Auction Fee 2,750.00
13. Escrow Agent
14.
15.
Total - Issuance Costs $122,855.42
Accrued Interest
Capitalized Interest
Surplus Monies or Cash to School District
Other Uses of Funds (Specify)
1. Sinking Fund Deposit 4,909.18
2.
TOTAL - USES OF AVAILABLE FUNDS $6,120,539.60
REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-KO03




SERIES A OF 2016

DISPOSITION OF FUNDS 08/18/2016

EAST STROUDSBURG AREA SCHOOL DISTRICT

$5,765,000 GENERAL OBLIGATION BONDS,

RECEIPTS AT CLOSING

Par Amount

Net Original Issue Premium
Underwriter's Discount
Good Faith Deposit

Wire from Janney Montgomery Scott LLC
Good Faith Deposit

TOTAL RECEIPTS

DISBURSEMENTS AT CLOSING

Rhoads & Sinon LLP
Bond Counsel Fee
Expenses

Law Offices of Thomas Dirvonas
Solicitor Fee

Public Financial Management, Inc.
Financial Advisory Fee
Word Processing & Formatting
Expenses

Grant Street Group
Internet Auction Administrator

Moody's Investor Services
Rating Fee

Mountaintop Studios
Official Statement Printing

Bank of New York Mellon Trust Company, NA
Redemption Agent
Paying Agent

Standard & Poor's Corporation
Standard & Poor's - CUSIP

TOTAL EXPENSES PAID AT CLOSING

Amount to Call Series of 2011 Bonds
Amount to Call Series A of 2011 Bonds

Sinking Fund
TOTAL DISBURSEMENTS AT CLOSING

client # 04.00397.012

9/6/2016

5,765,000.00
355,539.60
(28,825.00)
(61,250.00)

25,000.00
874.42

5,000.00

35,000.00
8,400.00
1,050.00

2,750.00

12,150.00

1,538.00

1,000.00
750.00

518.00

6,030,464.60
61,250.00

6,091,714.60

25,874.42

5,000.00

44,450.00

2,750.00

12,150.00

1,538.00

1,750.00

518.00

94,030.42

3,864,022.50
2,128,752.50

4,909.18

6,091,714.60




District/AVTS East Stroudsburg Area School District PDE LEASE #
(PDE Use Only)
Financing General Obligation Bonds, Series A of 2016
Name: Total Issue: 5,765,000
Dated Date: 8/18/2016
Settlement Date: 8/18/2016
Original Issue
Premium: 355,539.60
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(7/1 - 6/30)
5,765,000.00
3/1/2017 4,910,000.00 855,000.00 0.650 08,474.23 953,474.23 953,474.23
9/1/2017 4,125,000.00 785,000.00 2.000 89,062.50 874,062.50
3/1/2018 4,125,000.00 81,212.50 81,212.50 955,275.00
9/1/2018 3,315,000.00 810,000.00 5.000 81,212.50 891,212.50
3/1/2019 3,315,000.00 60,962.50 60,962.50 952,175.00
9/1/2019 2,465,000.00 850,000.00 5.000 60,962.50 910,962.50
3/1/2020 2,465,000.00 39,712.50 39,712.50 950,675.00
9/1/2020 1,570,000.00 895,000.00 5.000 39,712.50 934,712.50
3/1/2021 1,570,000.00 17,337.50 17.337.50 952,050.00
9/1/2021 1,425,000.00 145,000.00 4,000 17,337.50 162,337.50
3/1/2022 1,425,000.00 14,437.50 14,437.50 176,775.00
9/1/2022 1,275,000.00 150,000.00 2.000 14,437.50 164,437.50
3/1/2023 1,275,000.00 12,937.50 12,937.50 177,375.00
9/1/2023 1,125,000.00 150,000.00 2.000 12,937.50 162,937.50
3/1/2024 1,125,000.00 11,437.50 11,437.50 174,375.00
9/1/2024 980,000.00 145,000.00 2.000 11,437.50 156,437.50
3/1/2025 980,000.00 9,987.50 9,987.50 166,425.00
9/1/2025 835,000.00 145,000.00 2.000 9,987.50 154,987.50
3/1/2026 835,000.00 8,537.50 8,537.50 163,525.00
9/1/2026 670,000.00 165,000.00 2.000 8,537.50 173,537.50
3/1/2027 670,000.00 6,887.50 6,887.50 180,425.00
9/1/2027 505,000.00 165,000.00 2.000 6,887.50 171,887.50
3/1/2028 505,000.00 5,237.50 5,237.50 177,125.00
9/1/2028 360,000.00 145,000.00 2.000 5,237.50 150,237.50
3/1/2029 360,000.00 3,787.50 3,787.50 154,025.00
9/1/2029 195,000.00 165,000.00 2.050 3,787.50 168,787.50
3/1/2030 195,000.00 2,096.25 2,096.25 170,883.75
9/1/2030 0.00 195,000.00 2.150 2,096.25 197,096.25
3/1/2031 0.00 0.00 0.00 197,096.25
TOTAL 5,765,000.00 736,679.23 6,501,679.23 6,501,679.23




F)istrictlAVTS East Stroudsburg Area School District PDE LEASE #
(PDE Use Only)
Financing General Obligation Bonds, Series of 2011
Name: (Refunded) Total Issue: 3,810,000
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(71 - 6/30)
3,810,000.00
11/15/2016 3,090,000.00 720,000.00 3.000 54,022.50 774,022.50
5/15/2017 3,090,000.00 43,222.50 43,222.50 817,245.00
11/15/2017 2,350,000.00 740,000.00 2.350 43,222,50 783,222.50
5/15/2018 2,350,000.00 34,527.50 34,527.50 817,750.00
11/15/2018 1,590,000.00 760,000.00 2.650 34,527.50 794,527.50
5/15/2019 1,590,000.00 24,457.50 24,457.50 818,985.00
11/15/2019 810,000.00 780,000.00 3.000 24,457.50 804,457.50
5/15/2020 810,000.00 12,757.50 12,757.50 817,215.00
11/15/2020 0.00 810,000.00 3.150 12,757.50 822,757.50
5/15/2021 822,757.50
TOTAL 3,810,000.00 283,952.50 4,093,952.50] 4,093,952.50




District/AVTS East Stroudsburg Area School District PDE LEASE #
(PDE Use Only)
Financing General Obligation Bonds, Series A of 2011
Name: (Refunded) Total Issue: 2,090,000
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(7/1 - 6/30)
2,090,000.00
11/15/2016 1,980,000.00 110,000.00 3.000 38,752.50 148,752.50
5/15/2017 1,980,000.00 37,102.50 37,102.50 185,855.00
11/15/2017 1,865,000.00 115,000.00 2.350 37,102.50 152,102.50
5/15/2018 1,865,000.00 35,751.25 35,751.25 187,853.75
11/15/2018 1,750,000.00 115,000.00 2.650 35,751.25 150,751.25
5/15/2019 1,750,000.00 34,227.50 34,227 .50 184,978.75
11/15/2019 1,630,000.00 120,000.,00 3.000 34,227.50 154,227.50
5/15/2020 1,630,000.00 32,427.50 32,427.50 186,655.00
11/15/2020 1,510,000.00 120,000.00 3.150 32,427.50 152,427.50
5/15/2021 1,510,000.00 30,537.50 30,537.50 182,965.00
11/15/2021 1,385,000.00 125,000.00 3.650 30,537.50 155,537.50
5/15/2022 1,385,000.00 28,256.25 28,256.25 183,793.75
11/15/2022 1,255,000.00 130,000.00 3.650 28,256.25 158,256.25
5/15/2023 1,255,000.00 25,883.75 25,883.75 184,140.00
11/15/2023 1,120,000.00 135,000.00 3.650 25,883.75 160,883.75
5/15/2024 1,120,000.00 23,420.00 23,420.00 184,303.75
11/15/2024 980,000.00 140,000.00 4.000 23,420.00 163,420.00
5/15/2025 980,000.00 20,620.00 20,620.00 184,040.00
11/15/2025 835,000.00 145,000.00 4.000 20,620.00 165,620.00
5/15/2026 835,000.00 17,720.00 17,720.00 183,340.00
11/15/2026 680,000.00 155,000.00 4.000 17,720.00 172,720.00
5/15/2027 680,000.00 14,620.00 14,620.00 187,340.00
11/15/2027 520,000.00 160,000.00 4.300 14,620.00 174,620.00
5/15/2028 520,000.00 11,180.00 11,180.00 185,800.00
11/15/2028 355,000.00 165,000.00 4.300 11,180.00 176,180.00
5/15/2029 355,000.00 7,632.50 7,632.50 183,812.50
11/15/2029 180,000.00 175,000.00 4.300 7,632.50 182,632.50
5/15/2030 180,000.00 3,870.00 3,870.00 186,502.50
11/15/2030 0.00 180,000.00 4.300 3,870.00 183,870.00
5/15/2031 183,870.00
TOTAL 2,090,000.00 685,250.00 2,775,250.00] 2,775,250.00
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[ BANK OF NEW YORK MELLON

fhe Bank of New Yark Malion Trust Company NA

August 19,2016

Ms. Jamie Doyle

Public Financial Management
One Keystone Plaza, Suite 300
N. Front & Market Streets
Harrisburg, PA 17101

Dear Ms. Doyle:
Per your request, we hereby confirm to you the requirements to pay the refunded outstanding

principal due on the East Stroudsburg Area School District, Series of 201 | and Series A of 2011
through the call date of November 15, 2016.

201! Bonds Called November 15,2016 $3.810,000.00
Interest due November 15, 2016 $54,022.50
2011A Bonds Called November 15,2016 $2,090,000.00
[nterest due November 15,2016 $38,752.50

If you have any additional questions or need additional information do not hesitate to contact me.

Laurel Waller

Associate, Client Service Manager
BNY Mellon Corporate Trust

T 214-468-5016

F 214-468-6322
faurel.waller@bnymellon.com

2001 Bryan Street. 107 Fliwsrs Dallas* Tesas 752001

214468 3016



10174922

EAST STROUDSBURG AREA SCHOOL DISTRICT,
Monroe and Pike Counties, Pennsylvania

RESOLUTION

INCURRING NONELECTORAL DEBT TO BE EVIDENCED BY ONE OR
MORE SERIES OF GENERAL OBLIGATION BONDS IN THE
MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF SEVEN MILLION
FIVE HUNDRED THOUSAND DOLLARS ($7,500,000), TO PROVIDE
FUNDS TO CURRENTLY REFUND ALL OR A PORTION OF THE
SCHOOL DISTRICT’S OUTSTANDING GENERAL OBLIGATION
BONDS, SERIES OF 2011 AND SERIES A OF 2011, AND PAY RELATED
COSTS; ACCEPTING A PROPOSAL FOR PURCHASE OF THE BONDS;
SETTING FORTH THE PARAMETERS, SUBSTANTIAL FORM OF,
AND CONDITIONS TO, ISSUING THE BONDS; PLEDGING THE FULL
FAITH, CREDIT AND TAXING POWER OF THIS SCHOOL DISTRICT
TO SECURE THE BONDS; PROVIDING FOR REDEMPTION AND
RETIREMENT OF SAID GENERAL OBLIGATION BONDS, SERIES OF
2011; APPOINTING A PAYING AGENT AND SINKING FUND
DEPOSITORY; AND APPROVING RELATED DOCUMENTS AND
ACTIONS.

WHEREAS, Fast Stroudsburg Area School District, in Monroe and Pike Counties,
Pennsylvania (the “School District”), is a school district of the Commonwealth of Pennsylvania
(the “Commonwealth”), a “Local Government Unit” within the meaning of the Local
Government Unit Debt Act, 53 Pa.C.S. Chs. 80-82 (the “Debt Act”), and is governed by its
Board of School Directors (the “School Board™); and

WHEREAS, The School Board, by its resolution adopted on May 16, 2011, (the “2011
Bonds Enabling Resolution™), authorized and secured the issuance of its General Obligation
Bonds, Series of 2011, dated as of June 20, 2011, in the original aggregate principal amount of
$6,860,000 (the “2011 Bonds”), for purposes described in the 2011 Bonds Enabling Resolution;
and

WHEREAS, The Department of Community and Economic Development (the
“Department”) of the Commonwealth approved the proceedings of this School District related to
the increase of nonelectoral indebtedness evidenced in part by the 2011 Bonds, which approval
of the Department was evidenced by Certificate of Approval No. GOB-17841, dated June 14,
2011; and

WHEREAS, The School Board, by its resolution adopted on May 16, 2011 (the 2011 A
Bonds Enabling Resolution™), authorized and secured the issuance of its General Obligation
Bonds, Series A of 2011, dated as of June 20, 2011, in the original aggregate principal amount of




$2,500,000 (the “2011 A Bonds”), for purposes described in the 2011 A Bonds Enabling
Resolution; and

WHEREAS, The Department approved the proceedings of this School District related to
the increase of nonelectoral indebtedness evidenced in part by the 2011 A Bonds, which
approval of the Department was evidenced by Certificate of Approval No. GOB-17842, dated
June 14, 2011; and

WHEREAS, The School Board has determined to refund and retire all or a portion of the
outstanding aggregate principal amount of the 2011 Bonds and the 2011 A Bonds (the
“Refunded Bonds™), as described in a refunding report (the “Refunding Report™) prepared for
this School District by Public Financial Management, Inc. (the “Financial Advisor™), at such
time as the debt service savings to this School District resulting from refunding the Refunded
Bonds, after using proceeds of the Bonds to pay the costs of issuing the Bonds, and accounting
for reduced state reimbursement as a result of retiring the Refunded Bonds, equals at least
$118,000 (the “Required Savings™); and

WHEREAS, The School Board contemplates the authorization, sale, issuance and
delivery of one or more series of general obligation bonds, from time to time, in the maximum
aggregate principal amount of Seven Million Five Hundred Thousand Dollars ($7,500,000) (the
“Bonds”), to undertake the current refunding of the Refunded Bonds, and to pay the costs and
expenses of issuance of the Bonds (the “Project”), all in accordance with the Debt Act; and

WHEREAS, The School Board has considered the possible manners of selling the
Bonds, provided for in the Debt Act, at public sale or private sale, by negotiation; and '

WHEREAS, The School Board has determined that the Bonds: (a) shall be offered at
private sale by negotiation; and (b) shall be offered for sale at a net purchase price of not less
than 95.0% nor more than 110% of the aggregate principal amount of the Bonds issued
(including underwriting discount and original issue discount and/or premium), plus accrued
interest (the “Purchase Price™); and

WHEREAS, A “Proposal for the Purchase of Bonds,” dated May 16, 2016 (the
“Proposal”), has been received from the Financial Advisor, containing the financial parameters
for, and conditions to, the underwriting and issuance of the Bonds (the “Bond Parameters™),
which will be supplemented by an addendum to the Proposal (the “Addendum”) containing the
final terms and identify the purchaser of the Bonds (the “Purchaser”), consistent with the Bond
Parameters; and

WHEREAS, The School Board desires to accept the Proposal, to award the sale of the
Bonds, to authorize the issuance of nonelectoral debt, and to take appropriate action and to
authorize proper things, all in connection with the Project, and all in accordance with the Debt
Act; and

WHEREAS, The School Board shall select one or more banks or trust companies (the
“Paying Agent”), having a corporate trust office in Pennsylvania, to serve as the paying agent,
sinking fund depository, and registrar for the Bonds.
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NOW, THEREFORE, BE IT RESOLVED, by the School Board, as follows:

SECTION 1. The School Board hereby authorizes the issuance of the Bonds
pursuant to this Resolution, in accordance with the Debt Act, to undertake the Project. Rhoads &

Sinon LLP is retained by this School District as its bond counsel in connection with the issuance
of the Bonds.

SECTION 2. The School Board finds that it is in the best financial interests of this
School District to sell the Bonds at private sale by negotiation and determines that the debt to be
incurred pursuant to this Resolution shall be nonelectoral debt.

SECTION 3. The Project is authorized under Section 8241(b)(1) (reduction in total
debt service over the life of the issue) of the Debt Act. The projects originally financed or
refinanced by the Refunded Bonds have varying useful lives, with an aggregate principal amount
of each maturity of the Bonds equal to the separate costs of the facilities being refinanced with
such Bonds being stated to mature prior to the end of the useful lives of each of the facilities
being refinanced. The first maturity of principal of the Bonds will not be deferred beyond two
years from the issue date of the Bonds.

SECTION 4. The Bonds shall be awarded to the Purchaser in accordance with terms
and conditions of the Proposal, including the Purchase Price. The School District’s Business
Manager or Superintendent is hereby authorized to approve the final terms and conditions of the
Bonds, and the Addendum to be presented by the Financial Advisor, within the Bond
Parameters. The Addendum so approved shall be executed and delivered by the President or
Vice President of the School Board and included as a part of the Proposal accepted by this
Resolution.

SECTION 5. The Bonds, when issued, will be general obligation bonds of this
School District.

SECTION 6. The Bonds shall be issuable, from time to time, as one or more series,
as fully registered bonds, in denominations of $5,000 principal amount or any integral multiple
thereof.

Each of the Bonds shall bear interest from the interest payment date next preceding the
date of registration and authentication of such bond, unless: (a) such bond is registered and
authenticated as of an interest payment date, in which event such bond shall bear interest from
said interest payment date; or (b) such bond is registered and authenticated after a Record Date
(hereinafter defined) and before the next succeeding interest payment date, in which event such
bond shall bear interest from such interest payment date; or (¢) such bond is registered and
authenticated on or prior to the Record Date next preceding the first interest payment date, in
which event such bond shall bear interest from the dated date of the Bonds; or (d) as shown by
the records of the Paying Agent, interest on such bond shall be in default, in which event such
bond shall bear interest from the date to which interest was last paid on such bond. Interest on
each of the Bonds shall be payable initially on a date selected by the School District, and
thereafter, ssmiannually, until the principal sum thereof is paid or provision for payment thereof
duly has been made. Except as to distinguishing series or subseries, numbers, denominations,
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interest rates and maturity dates, the Bonds and the Paying Agent’s certificates of authentication
shall be substantially in the forms and shall be of the tenor and purport hereinafter set forth, with
insertions and variations (including CUSIP numbers) approved by this School District, the
Purchaser and the Paying Agent, as may be appropriate for different series, subseries,
denominations and maturity dates,

Principal, premium, if any, and interest with respect to the Bonds shall be payable in
lawful money of the United States of America.

The principal of and premium, if any, on the Bonds shall be payable to the registered
~ owners thereof or their transferees, upon presentation and surrender of the Bonds at the place or
places set forth in the Bonds. Payment of interest on the Bonds shall be made by check mailed to
the registered owners thereof whose names and addresses appear at the close of business on the
fifteenth (15th) day next preceding each interest payment date (the “Record Date”) on the
registration books maintained by the Paying Agent on behalf of this School District, irrespective
of any transfer or exchange of any Bonds subsequent to the Record Date and prior to such
interest payment date, unless this School District shall be in default in payment of interest due on
such interest payment date. In the event of any such default, such defaulted interest shall be
payable to the persons in whose names the Bonds are registered at the close of business on a
special record date for the payment of such defaulted interest established by notice mailed by the
Paying Agent on behalf of this School District to the registered owners of the Bonds not less than
fifteen (15) days preceding such special record date. Such notice shall be mailed to the persons
in whose names the Bonds are registered at the close of business on the fifth (5th) day preceding
the date of mailing,

If the date for payment of the principal of or interest on any Bonds shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the Commonwealth are
authorized or required by law or executive order to close, then the date for payment of such
principal or interest shall be the next succeeding day that is not a Saturday, Sunday, legal holiday
or a day on which such banking institutions are authorized or required to close, and payment on
such date shall have the same force and effect as if made on the nominal date established for
such payment.

SECTION 7. Registration of the transfer of ownership of Bonds shall be made upon
surrender of any of the Bonds to the Paying Agent, accompanied by a written instrument or
instruments in form, with instructions, and with guaranty of signature satisfactory to the Paying
Agent, duly executed by the registered owner thereof or his attorney-in-fact or legal
representative, The Paying Agent shall enter any transfer of ownership of any of the Bonds in
the registration books and shall authenticate and deliver, at the earliest practicable time, in the
name of the transferee or transferces, a new fully registered bond or bonds of authorized
denominations of the same series, maturity and interest rate for the aggregate principal amount
that the registered owner is entitled to receive. Bonds may be exchanged for a like aggregate
principal amount of Bonds of other authorized denominations of the same series, maturity and
interest rate.

SECTION 8. This School District and the Paying Agent shall not be required to
register the transfer of or exchange any of the Bonds then considered for redemption during the
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period beginning at the close of business on the fifteenth (15™) day next preceding any date of
selection of such Bonds to be redeemed and ending at the close of business on the day of mailing
of the notice of redemption, as hereinafter provided, or to register the transfer of or exchange any
portion of any of the Bonds selected for redemption in whole or in part until after the redemption
date.

SECTION 9. This School District and the Paying Agent may deem and treat the
persons in whose names the Bonds shall be registered as the absolute owners thereof for all
purposes, whether such Bonds shall be overdue or not, and payment of the principal of,
premium, if any, and interest on the Bonds shall be made only to or upon the order of the
registered owners thereof or their legal representatives, but registration of a transfer of ownership
may be made as herein provided. All such payments shall be valid and effectual to satisfy and
discharge the liability upon the Bonds, to the extent of the sum or sums so paid, and neither this
School District nor the Paying Agent shall be affected by any notice to the contrary.

SECTION 10.  This School District shall cause to be kept, and the Paying Agent shall
keep, books for the registration, exchange and transfer of Bonds in the manner provided herein
and therein so long as Bonds shall remain outstanding. Such registrations, exchanges and
transfers shall be made without charge to bondholders, except for actual costs, including postage,
insurance and any taxes or other governmental charges required to be paid with respect to the
same.

SECTION 11.  The Bonds shall bear interest, and a Purchase Price resulting in
yield(s) to maturity, and principal shall mature or be payable upon mandatory sinking fund
redemptions, in the maximum annual amounts, and in the fiscal years set forth in Exhibit A
attached hereto and made a part hereof.

SECTION 12. The Bonds may be subject to optional redemption by this School
District prior to maturity, on such date or dates and under such terms as may be determined in
the manner described in Section 4 hereof. The Bonds may be subject to mandatory redemption
prior to maturity, determined in the manner described in Section 4 hereof, not in excess of any of
the annual principal payment amounts set forth in Exhibit A hereof.

SECTION 13.  This School District appoints the Paying Agent as the paying agent
with respect to the Bonds and directs that the principal of, premium, if any, and interest on the
Bonds shall be payable at a designated corporate trust office of the Paying Agent, in lawful
money of the United States of America.

SECTION 14.  The form of the Bonds, including the form of Assignment and the
form of the Paying Agent’s Certificate, shall be substantially as set forth in Exhibit B, which is
attached hereto and made part hereof, with appropriate insertions, omissions and variations.

SECTION 15.  The Bonds shall be executed in the name of and on behalf of this
School District by the manual or facsimile signature of the President or Vice President of the
School Board, and the official seal or a facsimile of the official seal of this School District shall
be affixed thereto and the manual or facsimile signature of the Secretary or Assistant Secretary
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of the School Board shall be affixed thereto in attestation thereof: and said officers are
authorized to execute and to attest the Bonds.

SECTION 16.  No bond constituting one of the Bonds shall be entitled to any benefit
under this Resolution nor shall it be valid, obligatory or enforceable for any purpose until such
bond shall have been registered and authenticated by the Certificate of Authentication endorsed
thereon duly signed by the Paying Agent; and the Paying Agent is authorized to register and
authenticate the Bonds in accordance with the provisions hereof,

SECTION 17.  This School District covenants to and with registered owners, from
time to time, of the Bonds that shall be outstanding, from time to time, pursuant to this
Resolution, that this School District shall: (i) include the amount of the debt service on the
Bonds, for each fiscal year of this School District in which the sums are payable, in its budget for
that year, (ii) appropriate those amounts from its general revenues for the payment of the debt
service, and (iii) duly and punctually pay or cause to be paid from the Sinking Fund (hereinafter
identified) or any other of its revenues or funds the principal of and interest on each of the Bonds
at the dates and places and in the manner stated therein, according to the true intent and meaning
thereof; and, for such budgeting, appropriation and payment, this School District shall and does
pledge, irrevocably, its full faith, credit and taxing power. As provided in the Debt Act, the
foregoing covenant of this School District shall be specifically enforceable.

SECTION 18.  There is created, pursuant to the requirements of the Debt Act, a
sinking fund for the Bonds (the “Sinking Fund”) including, if applicable, multiple series, or a
mandatory sinking fund. The Sinking Fund shall be administered in accordance with applicable
provisions of the Debt Act. '

SECTION 19, This School District appoints the Paying Agent as the sinking fund
depository with respect to the Sinking Fund.

SECTION 20.  This School District covenants to make payments out of the Sinking
Fund, or out of any other of its revenues or funds, at such times and in such annual amounts, as
shall be sufficient for prompt and full payment of all obligations of the Bonds when due.

SECTION 21.  The School Board hereby authorizes the preparation of a Preliminary
Official Statement for use in the marketing of the Bonds and authorizes the Superintendent of the
School District to approve the form of such Preliminary Official Statement and a final Official
Statement with respect to the Bonds of the School District, with such insertions and amendments
as shall be necessary or appropriate to reflect the final terms and provisions of the Bonds, the
accepted Proposal and this Resolution. The President of the School Board shall affix his or her
signature to the Official Statement, as such officer, and such execution of the Official Statement
shall constitute conclusive evidence of the approval of the Official Statement by the School
Board.

SECTION 22,  Following the acceptance of the final terms and conditions of the
Bonds and Addendum as described in Section 4, the President or Vice President and the
Secretary or Assistant Secretary, respectively, of the School Board are authorized and directed,
as required, necessary and/or appropriate: (a) to prepare, to certify and to file with the
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Department the debt statement required by the Debt Act; (b) to prepare and to file with the
Department any statements required by the Debt Act that are necessary to qualify all or any
portion of the debt of this School District that is subject to exclusion as self-liquidating or
subsidized debt for exclusion from the appropriate debt limit of this School District as self-
liquidating or subsidized debt; (c) to prepare and to file the application with the Department,
together with a complete and accurate transcript of the proceedings for the required approval
relating to the debt, of which debt the Bonds, upon issue, will be evidence, as required by the
Debt Act; (d) to pay or to cause to be paid to the Department all proper filing fees required in
connection with the foregoing; and (e) to take other required, necessary and/or appropriate
action.

The School Board also authorizes and directs that an appropriate borrowing base
certificate be prepared for filing with the Department as required by the Debt Act following the
acceptance of the final terms of the Bonds as described above. The President or Vice President
and the Secretary or Assistant Secretary, respectively, of the School Board are hereby authorized
to prepare and to execute, or to authorize the auditors of this School District to prepare and to
execute, such borrowing base certificate.

SECTION 23.  If applicable, as determined from the Proposal, the School Board
authorizes and directs the purchase of municipal bond insurance with respect to the Bonds, The
officers and agents of this School District are authorized and directed to take all required,
necessary and/or appropriate action with respect to such insurance, as contemplated in the
Proposal, including the payment of the premium for such insurance.

SECTION 24, The President or Vice President and the Secretary or Assistant
Secretary, respectively, of the School Board are authorized and directed to contract with the
Paying Agent for its services as paying agent for the Bonds and as sinking fund depository in
connection with the Sinking Fund established for the Bonds.

SECTION 25. It is declared that the debt to be incurred hereby, together with any
other indebtedness of this School District, is not in excess of any limitation imposed by the Debt
Act upon the incurring of debt by this School District.

SECTION 26.  The officers and agents of this School District are authorized to deliver
the Bonds and to authorize payment of all costs and expenses associated with issuance of the
Bonds as provided for in the Proposal, but only after the Department has certified its approval
pursuant to the provisions of the Debt Act or at such time when the filing authorized to be
submitted to the Department pursuant to the Debt Act shall be deemed to have been approved
pursuant to applicable provisions of the Debt Act.

SECTION 27.  This School District covenants to and with the Purchaser (or any
portion thereof intended to be exempt from federal taxation) that it will make no use of the
proceeds of such Bonds, or of any other obligations deemed to be part of the same “issue” as any
portion of such Bonds under applicable federal tax regulations, that will cause such Bonds to be
or become “arbitrage bonds” within the meaning of Section 103(b)(2) and Section 148 of the
Internal Revenue Code of 1986, as amended (the “Code”), and the regulations implementing said
Sections that duly have been published in the Federal Register or any other regulations
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implementing said Sections, and this School District further covenants to comply with all other
requirements of the Code if and to the extent applicable to maintain continuously the Federal
income tax exemption of interest on such Bonds.

This School District further covenants to and with the Purchaser that it will make no use
of the proceeds of the Bonds, of the proceeds of any other obligations deemed to be part of the
same “issue” as the Bonds under applicable federal tax regulations, or of any property or
facilities financed with the proceeds of the Bonds or of any such other obligations deemed to be
part of the same “issue” as the Bonds, that will cause the Bonds to be or become “private activity
bonds” within the meaning of Section 141 of the Code and the regulations implementing said
Sections that duly have been published in the Federal Register, and this School District further
covenants to comply with all other requirements of the Code if and to the extent applicable to
maintain continuously the Federal income tax exemption of interest on the Bonds.

The President or Vice President of the School Board is authorized to represent in a
certificate delivered when the Bonds are issued, if appropriate, that this School District does not
then reasonably expect to issue tax-exempt obligations that, together with all tax-exempt
obligations reasonably expected to be issued by all entities that issue bonds on behalf of this
School District and all “subordinate entities” (within the meaning of Section 265(b)(3)(E) of the
Code) of this School District, in the aggregate, will exceed Ten Million Dollars (810,000,000)
(excluding obligations issued to refund (other than to CURRENT refund) any obligation to the
extent that the amount of the refunding obligation does not exceed the outstanding amount of the
refunded obligation) in the calendar year of issuance and, accordingly, thereby designate the
Bonds (to the extent they are not “deemed designated” under Section 265(b)(3)(D)(ii) of the
Code), on behalf of this School District, as “qualified tax-exempt obligations,” as defined in
Section 265(b)¢3)(B) of the Code, for the purposes and effect contemplated by Section 265 of the
Code.

SECTION 28,  This School District does hereby authorize the optional redemption of
the Refunded Bonds to be refunded, on the earliest date authorized by the 2011 Bonds (the
“Redemption Date”), in accordance with the rights and privileges reserved to this School District
in the Refunded Bonds, and as described in the Addendum.

Proper officers of the School Board are hereby authorized and directed to give
irrevocable instructions to the paying agent and bond registrar for the Refunded Bonds to redeem
the Refunded Bonds in accordance with this election of the School Board, following the
acceptance of the final terms and conditions of the Bonds and Addendum as described in section
4 hereof,

If applicable, this School District, simultaneously with delivery of the Bonds to the
Purchaser, shall enter into a bond retirement agreement or an escrow agreement (the “Bond
Retirement Agreement”) with the paying agent of the Refunded Bonds (the “Escrow Agent”),
acting as escrow agent for the Refunded Bonds. The Bond Retirement Agreement shall provide
for a deposit of Bond proceeds into one or more escrow accounts with the Escrow Agent
sufficient to pay the debt service due on such Refunded Bonds through the applicable
Redemption Date. The President or Vice President and the Secretary or Assistant Secretary,
respectively, of the School Board are authorized and directed to execute, to attest, and to seal, as
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appropriate, and to deliver such Bond Retirement Agreement simultaneously with such delivery
of the Bonds. The School District approves the Bond Retirement Agreement in form satisfactory
to the Solicitor and Bond Counsel for this School District and as shall be approved by the
officers of the School Board executing the same. Such approval of such officers shall be
conclusively presumed to have been given by their execution of the Bond Retirement
Agreement.

If applicable, the President, Vice President or Treasurer of the School Board, or the
Superintendent or Business Manager, respectively, of this School District is each hereby
authorized and directed to execute and deliver agreements, orders or subscriptions for purchase
of United States Treasury Certificates of Indebtedness, Notes or Bonds, State and Local
Government Series (“SLGS”), other securities of the United States of America, collateralized
certificates of deposit or other investments satisfying the requirements of 53 Pa.C.S. §8250, as
described in the Refunding Report, from proceeds of the Bonds and, if applicable, other funds to
be deposited under the Bond Retirement Agreement, and to do, to take and to authorize such
other acts as shall be necessary or appropriate to provide for retirement of the payment of
principal and interest on the Refunded Bonds, as described in the Refunding Report and this
Resolution.

The officers and agents of this School District are hereby authorized and directed to take
all such actions as may be necessary and appropriate to accomplish the redemption and
retirement of the Refunded Bonds.

SECTION 29.  The Secretary of the School Board of this School District is hereby
authorized and directed to execute and to submit to the Pennsylvania Department of Education,
promptly following settlement for the Bonds, the appropriate application and other documents
and information necessary to obtain state reimbursement with respect to the debt service on the
Bonds (including the filing of the appropriate PLANCON Parts, as applicable).

SECTION 30.  This School District shall enter into, and hereby authorizes and directs
the President or Vice President of the School Board to execute, a Continuing Disclosure
Certificate (the “Certificate”) on behalf of this School District on or before the date of issuance
and delivery of the Bonds. Such Certificate shall be executed and delivered to satisfy the terms
and conditions of the accepted Proposal for sale of the Bonds and Securities and Exchange
Commission Rule 15¢2-12, and shall be substantially in the form presented to this meeting,
which is hereby approved, together with any changes therein made and approved by the
executing officer of the School Board, whose execution and delivery thereof shall constitute
conclusive evidence of such approval. A copy of the Certificate shall be filed with the Secretary
of the School Board and shall be and hereby is made part of this Resolution.

This School District hereby covenants and agrees that it will comply with and carry out
all of the provisions of the Certificate. Notwithstanding any other provision of this Resolution,
failure of this School District to comply with the Certificate shall not be considered an event of
default with respect to the Bonds; however, any registered owner of the Bonds may take such
actions as may be necessary and appropriate, including seeking mandamus or specific
performance by court order, to cause this School District to comply with its obligations under
this Section and such Certificate.
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SECTION 31.  The Bonds shall be made available for purchase under a book-entry
only system available through The Depository Trust Company, a New York corporation
(“DTC”). If applicable, at or prior to settlement for the Bonds, this School District and the
Paying Agent shall execute or signify their approval of a Representation Letter in substantially
the form on file with DTC (the “Representation Letter”). The appropriate officers of this School
District and the Paying Agent shall take such action as may be necessary from time to time to
comply with the terms and provisions of the Representation Letter, and any successor paying
agent for the Bonds, in its written acceptance of its duties under this Resolution, shall agree to
take any actions necessary from time to time to comply with the requirements of the
Representation Letter,

SECTION 32.  Notwithstanding the foregoing provisions of this Resolution, the

Bonds shall initially be issued in the form of one fully-registered bond for the aggregate principal.

amount of the Bonds of each maturity, and the following provisions shall apply with respect to
the registration, transfer and payment of the Bonds:

(a) Except as provided in subparagraph (g) below, all of the Bonds shall be registered
in the name of Cede & Co., as nominee of DTC; provided that if DTC shall request that the
Bonds be registered in the name of a different nominee, the Paying Agent shall exchange all or
any portion of the Bonds for an equal aggregate principal amount of Bonds of the same series,
interest rate and maturity registered in the name of such nominee or nominees of DTC.

(b)  No person other than DTC or its nominee shall be entitled to receive from this
School District or the Paying Agent either a Bond or any other evidence of ownership of the
Bonds, or any right to receive any payment in respect thereof, unless DTC or its nominee shall
transfer record ownership of all or any portion of the Bonds on the registration books (the
“Register”) maintained by the Paying Agent in connection with discontinuing the book-entry
system as provided in subparagraph (g) below or otherwise.

(c) So long as any Bonds are registered in the name of DTC or any nominee thereof,
all payments of the principal or redemption price of or interest on such Bonds shall be made to
DTC or its nominee in accordance with the Representation Letter on the dates provided for such
payments under this Resolution. Each such payment to DTC or its nominee shall be valid and
effective to fully discharge all liability of this School District or the Paying Agent with respect to
the principal or redemption price of or interest on the Bonds to the extent of the sum or sums so
paid. In the event of the redemption of less than all of the Bonds outstanding of any maturity,
the Paying Agent shall not require surrender by DTC or its nominee of the Bonds so redeemed,
but DTC (or its nominee) may retain such Bonds and make an appropriate notation on the Bond
certificate as to the amount of such partial redemption; provided that DTC shall deliver to the
Paying Agent, upon request, a written confirmation of such partial redemption and thereafter the
records maintained by the Paying Agent shall be conclusive as to the amount of the Bonds of
such maturity which have been redeemed.

(d)  This School District and the Paying Agent may treat DTC (or its nominee) as the
sole and exclusive owner of the Bonds registered in its name for the purposes of payment of the
principal or redemption price of or interest on the Bonds, selecting the Bonds or portions thereof
to be redeemed, giving any notice permitted or required to be given to holders of Bonds under
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this Resolution, registering the transfer of Bonds, obtaining any consent or other action to be
taken by holders of Bonds and for all other purposes whatsoever; and neither this School District
nor the Paying Agent shall be affected by any notice to the contrary, Neither this School District
nor the Paying Agent shall have any responsibility or obligation to any participant in DTC, any
person claiming a beneficial ownership interest in the Bonds under or through DTC or any such
participant, or any other person which is not shown on the Register as being a registered owner
of Bonds, with respect to (1) the Bonds, (2) the accuracy of any records maintained by DTC or
any such participant, (3) the payment by DTC or any such participant of any amount in respect of
the principal or redemption price of or interest on the Bonds, (4) any notice which is permitted or
required to be given to holders of the Bonds under this Resolution, (5) the selection by DTC or
any such participant of any person to receive payment in the event of a partial redemption of the
Bonds, and (6) any consent given or other action taken by DTC as holder of the Bonds.

(e) So long as the Bonds or any portion thereof are registered in the name of DTC or
any nominee thereof, all notices required or permitted to be given to the holders of such Bonds
under this Resolution shall be given to DTC as provided in the Representation Letter.

@ In connection with any notice or other communication to be provided to holders
of Bonds pursuant to this Resolution by this School District or the Paying Agent with respect to
any consent or other action to be taken by holders of Bonds, DTC shall consider the date of
receipt of notice requesting such consent or other action as the record date for such consent or
other action, provided that this School District or the Paying Agent may establish a special
record date for such consent or other action. This School District or the Paying Agent shall give
DTC notice of such special record date not less than 15 calendar days in CURRENT of such
special record date to the extent possible.

{g)  The book-entry only system for registration of the ownership of the Bonds may be
discontinued at any time if either (1) after notice to this School District and the Paying Agent,
DTC determines to resign as securities depository for the Bonds, or (2) after notice to DTC and
the Paying Agent, this School District determines that continuation of the system of book-entry
transfers through DTC (or through a successor securities depository) is not in the best interests of
this School District. In either of such events (unless in the case described in clause (2) above,
this School District appoints a successor securities depository), the Bonds shall be delivered in
registered certificate form to such persons, and in such maturities and principal amounts, as may
be designated by DTC, but without any liability on the part of this School District or the Paying
Agent for the accuracy of such designation. Whenever DTC requests this School District and the
Paying Agent to do so, this School District and the Paying Agent shall cooperate with DTC in
taking appropriate action after reasonable notice to arrange for another securities depository to
maintain custody of certificates evidencing the Bonds.

SECTION 33, The President or Vice President and the Secretary or Assistant
Secretary, respectively, of the Board of the School District are authorized and directed to
perform such acts as may be necessary to facilitate the settlement for the Bonds and redemption

of the Refunded Bonds.
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SECTION 34.  Any reference in this Resolution to an officer or member of the School
Board shall be deemed to refer to his or her duly qualified successor in office, or other authorized
representative, if applicable.

SECTION 35.  In the event any provision, section, sentence, clause or part of this
Resolution shall be held to be invalid, such invalidity shall not affect or impair any remaining
provision, section, sentence, clause or part of this Resolution, it being the intent of this School
District that such remainder shall be and shall remain in full force and effect.

SECTION 36.  All resolutions or parts of resolutions, insofar as the same shall be
inconsistent herewith, shall be and the same expressly are repealed.

SECTION 37. This Resolution shall be effective in accordance with the Debt Act.
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DULY ADOPTED, by the School Board, in lawful session duly assembled, this 16" day
of May, 2016.

EAST STROUDSBURG AREA SCHOOL
DISTRICT, Monroe and Pike Counties,
Pennsylvania

By: ,/f.é/éyz.zf 4/;;0 SH LA D
-@\&e@fl’resident of the Board of
School Directors

ATTEST:

AT S p 2
|— -“L";LEW‘ 5/{ 2 ';.L_,»;_.__- T

(Assistant) Secretary of the Board of
School Directors

(SEAL)



EXHIBIT B
(FORM OF BOND)

[The following Legend is to be printed on any Bonds registered in the name of The Depository Trust
Company or Cede & Co., its nominee: “Unless this certificate is presented by an authorized
representative of The Depository Trust Company, a New York corporation (“DTC?”), to the Issuer
or its agent for registration of transfer, exchange or payment, and any certificate issued is
registered in the name of Cede & Co. or in such other name as is requested by an authorized
representative of DTC (and any payment is made to Cede & Co. or to such other entity as is
requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL in as
much as the registered owner hereof, Cede & Co., has an interest herein.”)

Number $

UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA
COUNTIES OF MONROE AND PIKE
EAST STROUDSBURG AREA SCHOOL DISTRICT
GENERAL OBLIGATION BOND, SERIES A OF 2016

INTEREST MATURITY DATED DATE
RATE DATE OF THE BONDS CUSIP
August 18, 2016

%

REGISTERED OWNER:  CEDE & CO.
PRINCIPAL SUM: DOLLARS ($ )

EAST STROUDSBURG AREA SCHOOL DISTRICT, in Monroe and Pike
Counties, Pennsylvania (the “Issuer”), a school district existing under laws of the
Commonwealth of Pennsylvania (the “Commonwealth”), for value received, promises to pay to
the order of the registered owner named hereon, or registered assigns, on the maturity date stated
hereon, upon presentation and surrender hereof, the principal sum stated hereon, unless this
General Obligation Bond, Series A of 2016 (the “Bond™), shall be redeemable and duly shall
have been called for earlier redemption and payment of the redemption price shall have been
made or provided for, and to pay initially on March 1, 2017, and thereafter semiannually on
March 1 and September 1 of each year, to the registered owner hereof, interest on said principal
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sum, at the rate per annum stated hereon, until said principal sum has been paid or provision for
payment thereof duly has been made. Interest on this Bond shall be payable from the interest
payment date next preceding the date of registration and authentication of this Bond, unless:
(a) this Bond is registered and authenticated as of an interest payment date, in which event this
Bond shall bear interest from such interest payment date; or (b) this Bond is registered and
authenticated after a Record Date (hereinafter defined) and before the next succeeding interest
payment date, in which event this Bond shall bear interest from such interest payment date; or
(c) this Bond is registered and authenticated on or prior to the Record Date next preceding March
1,2017, in which event this Bond shall bear interest from the Dated Date of the Bonds; or (d) as
shown by the records of the Paying Agent (hereinafter defined), interest on this Bond shall be in
default, in which event this Bond shall bear interest from the date to which interest was last paid
on this Bond. The interest on this Bond is payable by check drawn on
(the “Paying Agent”), or its successor. The principal of
and premium, if any, on this Bond, when due, are payable upon surrender hereof at the
designated corporate trust office of the Paying Agent. Payment of the interest hereon shall be
made to the registered owner hereof whose name and address shall appear, at the close of
business on the fifteenth (15th) day next preceding each interest payment date (the “Record
Date”), on the registration books maintained by the Paying Agent, irrespective of any transfer or
exchange of this Bond subsequent to such Record Date and prior to such interest payment date,
unless the Issuer shall be in default in payment of interest due on such interest payment date. In
the event of any such default, such defaulted interest shall be payable to the person in whose
name this Bond is registered at the close of business on a special record date for the payment of
such defaulted interest established by notice mailed by the Paying Agent to the registered owner
of this Bond not less than fifteen (15) days preceding such special record date. Such notice shall
be mailed to the person in whose name this Bond is registered at the close of business on the fifth
(5th) day preceding the date of mailing. Principal, premium, if any, and interest with respect to
this Bond are payable in lawful money of the United States of America.

This Bond is one of a series of bonds of the Issuer, known generally as “General
Obligation Bonds, Series A of 2016 (the “Bonds™), all of like date and tenor, except as to
numbers, denominations, dates of maturity, rates of interest, and provisions for redemption, in

the aggregate principal amount of Dollars ($ ).

The Bonds have been authorized for issuance in accordance with provisions of the
Local Government Unit Debt Act, 53 Pa.C.S. Chs. 80-82 (the “Debt Act”), of the
Commonwealth, and by virtue of a duly adopted resolution (the “Resolution”) of the Issuer. The
Debt Act, as such shall have been in effect when the Bonds were authorized, and the Resolution
shall constitute a contract between the Issuer and registered owners, from time to time, of the
Bonds.

The Issuer has covenanted, in the Resolution, to and with registered owners, from
time to time, of the Bonds that shall be outstanding, from time to time, pursuant to the
Resolution, that the Issuer shall: (i) include the amount of the debt service for the Bonds, for
cach fiscal year of the Issuer in which such sums are payable, in its budget for that year,
(ii) appropriate such amounts from its general revenues for the payment of such debt service, and
(iil) duly and punctually pay or cause to be paid, from the sinking fund established under the
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Resolution or any other of its revenues or funds, the principal of and interest on each of the
Bonds at the dates and place and in the manner stated therein, according to the true intent and
meaning thereof; and, for such budgeting, appropriation and payment, the Issuer has pledged and
does pledge, irrevocably, its full faith, credit and taxing power.

This Bond shall not be entitled to any benefit under the Resolution, nor shall it be
valid, obligatory or enforceable for any purpose, until this Bond shall have been authenticated by
the Paying Agent.

The Bonds are issuable only in the form of registered bonds, without coupons, in
the denominations of $5,000 principal amount or any integral multiple thereof. Bonds may be
exchanged for a like aggregate principal amount of Bonds of other authorized denominations of
the same maturity and interest rate upon surrender of such Bonds to the Paying Agent, with
written instructions satisfactory to the Paying Agent.

The Issuer and the Paying Agent may deem and treat the registered owner hereof
as the absolute owner hereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof, premium, if any, and interest due hereon
and for all other purposes, and the Issuer and the Paying Agent shall not be affected by any
notice to the contrary.

This Bond may be transferred by the registered owner hereof upon surrender of
this Bond to the Paying Agent, accompanied by a written instrument or instruments in form, with
instructions, and with guaranty of signature satisfactory to the Paying Agent, duly executed by
the registered owner of this Bond or his attorney-in-fact or legal representative. The Paying
Agent shall enter any transfer of ownership of this Bond in the registration books and shall
authenticate and deliver at the earliest practicable time in the name of the transferee or
transferees a new fully registered bond or bonds of authorized denominations of the same series,
maturity and interest rate for the aggregate principal amount which the registered owner is
entitled to receive.

The Issuer and the Paying Agent shall not be required to issue or to register the
transfer of or exchange any Bonds then considered for redemption during a period beginning at
the close of business on the fifteenth (15th) day next preceding any date of selection of Bonds to
be redeemed and ending at the close of business on the day of mailing of the applicable notice of
redemption, as hereinafter provided, or to register the transfer of or exchange any portion of any
bond selected for redemption until after the redemption date.

The Bonds stated to mature on or after September 1,  , are subject to
redemption prior to maturity, at the option of the Issuer, as a whole, on ; , OT
on any date thereafter, upon payment of the principal amount thereof, together with accrued
interest to the date fixed for redemption.

The Bonds stated to mature on or after September 1, , are subject to
redemption prior to maturity, at the option of the Issuer, from time to time, in part, in any order
of maturity selected by the Issuer, on 5 , or on any date thereafter, If less than
all Bonds of any particular maturity are to be redeemed, the Bonds of such maturity to be
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redeemed shall be drawn by lot by the Paying Agent. Any such redemption shall be upon
payment of the principal amount to be redeemed, together with accrued interest thereon to the
date fixed for redemption.

The Bonds stated to mature on September 1, , and on September 1, , are
subject to mandatory redemption prior to maturity, in the amounts and on September 1 of the
years set forth in the following schedules as drawn by lot by the Paying Agent in behalf of the
Issuer:

Bonds Maturing on September 1, :
Year Amount
$ ; and

Bonds Maturing on September 1,

Year Amount

$

Any such redemption shall be upon application of money available for the purpose in the
Mandatory Sinking Fund established under the Resolution and shall be upon payment of the
principal amount to be redeemed, together with accrued interest thereon to the date fixed for
redemption. In lieu of such mandatory redemption, the Paying Agent, as sinking fund
depository, in behalf of the Issuer, may purchase, from money available for the purpose in the
Sinking Fund established under the Resolution, at a price not to exceed the principal amount plus
accrued interest, or the Issuer may tender to the Paying Agent, all or part of the Bonds subject to
being drawn for redemption in any such year.

In the case of any partial redemption of Bonds of any maturity that is subject to
mandatory sinking fund redemption, the Issuer shall be entitled to designate whether the amount
to be redeemed shall be credited against the principal amount of such Bonds due at maturity or
credited against the principal amount of such Bonds scheduled to be called for mandatory
sinking fund redemption on any particular date or dates, in each case in an integral multiple of
$5,000 principal amount.

If this Bond is of a denomination larger than $5,000, a portion of this Bond may
be redeemed. For the purposes of redemption, this Bond shall be treated as representing the
number of Bonds that is equal to the principal amount hereof divided by $5,000, each $5,000
portion of this Bond being subject to redemption. In the case of partial redemption of this Bond,
payment of the redemption price shall be made only upon surrender of this Bond in exchange for
Bonds of authorized denominations of the same maturity and interest rate and in aggregate
principal amount equal to the unredeemed portion of the principal amount hereof, Provided,
however, that should this Bond be registered in the name of The Depository Trust Company
(“DTC”) or Cede & Co., as nominee for DTC, or any other nominee of DTC, or any other
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successor securities depository or its nominee, this Bond need not be surrendered for payment
and exchange in the event of a partial redemption hereof and the records of the Paying Agent
shall be conclusive as to the amount of this Bond which shall have been redeemed.

Notice of redemption shall be deposited in first class mail not less than 30 days
prior to the date fixed for redemption and shall be addressed to the registered owners of the
Bonds to be redeemed at their addresses shown on the registration books kept by the Paying
Agent as of the day such Bonds are selected for redemption, Failure to mail any notice of
redemption or any defect therein or in the mailing thereof shall not affect the validity of any
proceeding for redemption of other Bonds so called for redemption as to which proper notice has
been given.

On the date designated for redemption, notice having been provided as aforesaid,
and money for payment of the principal, premium, if any, and accrued interest being held by the
Paying Agent, interest on the Bonds or portions thereof so called for redemption shall cease to
accrue and such Bonds or portions thereof so called for redemption shall cease to be entitled to
any benefit or security under the Resolution, and registered owners of such Bonds or portions
thereof so called for redemption shall have no rights with respect thereto, except to receive
payment of the principal to be redeemed and accrued interest thereon to the date fixed for
redemption, together with the redemption premium, if any.

The Issuer, in the Resolution, has established a sinking fund with the Paying
Agent, as the sinking fund depository, into which funds for the payment of the principal of and
the interest on the Bonds shall be deposited not later than the date fixed for the disbursement
thereof. The Issuer has covenanted, in the Resolution, to make payments from such sinking fund
or from any other of its revenues or funds, at such times and in such annual amounts as shall be
sufficient for prompt and full payment of all obligations of this Bond.

It hereby is certified that: (i) all acts, conditions and things required to be done, to
happen or to be performed as conditions precedent to and in issuance of this Bond or in creation
of the debt of which this Bond is evidence have been done, have happened or have been
performed in due and regular form and manner, as required by law; and (ii) the debt represented
by this Bond, together with any other indebtedness of the Issuer, is not in excess of any
limitation imposed by the Debt Act upon the incurring of debt by the Issuer.

This Bond has been designated or “deemed designated” by the Issuer as a
“qualified tax-exempt obligation”, as defined in Section 265(b)(3)(B) of the Internal Revenue
Code of 1986, as amended (the “Code”), for purposes and effect contemplated by Section 265
of the Code (relating to expenses and interest relating to tax-exempt income of certain
Sfinancial institutions).
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IN WITNESS WHEREOF, the Issuer has caused this Bond to be executed in its
name by the manual or facsimile signature of the President of the Board of School Directors, and
its official seal or facsimile thereof to be affixed hereto and the manual or facsimile signature of

the Secretary of the Board of School Directors to be affixed hereto in attestation thereof, all as of
the Dated Date of the Bonds.

EAST STROUDSBURG  AREA SCHOOL
DISTRICT, Monroe and Pike Counties, Pennsylvania

By:

President of the Board of School Directors
ATTEST:

Secretary of the Board of School Directors

(SEAL)
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CERTIFICATE

I, the undersigned, (Assistant) Secretary of the Board of School Directors of
EAST STROUDSBURG AREA SCHOOL DISTRICT, in Monroe and Pike Counties,
Pennsylvania (the “School District”), certify that: the foregoing is a true and correct copy of a
Resolution that duly was adopted by affirmative vote of a majority of all members of the Board
of School Directors of the School District at a meeting duly held on May 16, 2016; said
Resolution duly has been recorded in the minute book of the Board of School Directors of the
School District; a notice with respect to the intent to adopt said Resolution has been published as
required by law; said Resolution was available for inspection by any interested citizen requesting
the same in accordance with the requirements of the Local Government Unit Debt Act of the
Commonwealth of Pennsylvania and such notice; and said Resolution has not been amended,
altered, modified or repealed as of the date of this Certificate.

I further certify that the Board of School Directors of the School District met the
advance notice and public comment requirements of the Sunshine Act, 65 Pa.C.S. §701 ef seq.,
by advertising the time and place of said meeting, by posting prominently a notice of said
meeting at the principal office of the School District or at the public building in which said
meeting was held, and by providing a reasonable opportunity for public comment prior to
adoption of said Resolution, all as required by such Act.

[ further certify that: the total number of members of the Board of School
Directors of the School District is nine (9); the vote of members of the Board of School Directors
of the School District upon said Resolution was called and duly was recorded upon the minutes
of said meeting; and members of the Board of School Directors of the School District voted upon
said Resolution in the following manner:

Gary Summers - Aye
Robert Cooke - Aye
Ronald D. Bradley - Aye
Robert Gress - Aye
Robert Huffiman - Aye
Debbie Kulick - Aye
Wayne Rohner - Aye
Judy Summers - Aye
Lisa VanWhy - Aye, 9-0 .

IN WITNESS WHEREOF, I set my hand and affix the official seal of the School
District, this 16™ day of May, 2016.

DT [ ¢

L L._r-/{f_“‘\
~(7xssistant) Secretary of the Board of
School Directors

(SEAL)



PROPOSAL FOR THE PURCHASE OF BONDS

In respect of
$7,500,000
Maximum Aggregate Principal Amount
General Obligation Bonds

May 16, 2016

East Stroudsburg Area School District
50 Vine Street
East Stroudsburg, PA 18301

To: The Honorable Members of the Board of School Directors:

Public Financial Management, Inc., further to the financial advice, consultation and professional services
which it customarily renders to the East Stroudsburg Area School District (the "School District") in connection with
the timing, terms, sale and/or purchase of municipal bonds and other debt and investment instruments, acting as an
advisor and agent on behalf of the School District (the "Financial Advisor"), and not as an underwriter (within the
meaning of SEC Rule 15¢2-12(f)(8)), investment banker or other person secking to own, or acquire ownership rights
in, the hereinafter-described Bonds, either for its own account or for the account of its customers, does hereby
commit, undertake and agree, employing all its best professional efforts and capabilities, to cause, arrange for and
otherwise complete the full sale, issuance and delivery of the School District's General Obligation Bonds, Series A
of 2016 (or other appropriate series designation) -- in an aggregate principal amount not to exceed $7,500,000,
maturing, or subject to mandatory redemption, at least annually in such individual principal amounts as shall not
exceed the principal amounts set out at the respective maturity, or mandatory redemption, maturity dates, bearing
interest (or having yields) at one or several rates, not to exceed the individual and respective rates, at a price or
prices (inclusive of original issue discount/premium and underwriters' discount) not less than the value, subject to
optional redemption, if at all, and having all the other terms and characteristics as are set out and contained within
Schedule I, attached hereto and incorporated as a part hereof (as so further described in Schedule I, the "Bonds") --
to and by a qualified purchaser, generally understood as a person possessing full legal competency and financial
capacity to enter into, execute and perform its duties under, a binding contract for the purchase of the Bonds and
likely constituting a registered broker-dealer, or syndicate or selling compact of such firms, or a bank or other
financial institution, (the "Purchaser"), as soon as (subject to sound financial practices), and so long as (but only in
the event that), such sale by the School District and purchase by the Purchaser will enable the School District to
achieve and effectuate, in all substantial and necessary aspects, the Project authorized and defined in its Resolution
fully and finally adopted by this Honorable Board on even date (the "Resolution"), including, without fail, its
objective to accomplish debt service savings over the life of the Prior Bonds, as set forth in the Resolution.

The final terms for the purchase of the Bonds (consistent with the objective of the Project and the terms of
the Resolution and Schedule I hereto) shall be set forth in a written contract or bid form (the "Winning Bid"), to be
executed and presented by the Purchaser who has been identified and proposed by the Financial Advisor, and also to
be executed and accepted by the Designated Officer(s) of the School District pursuant to the directives and authority
of the Resolution. Upon said bilateral execution of the Winning Bid, the specific duties of the Financial Advisor
under this Proposal for the Purchase of the Bonds (but not necessarily pursuant to the terms of its regular
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engagement) shall be deemed complete, fulfilled and discharged, and the terms and conditions of the Winning Bid,
as between the Purchaser and the School District, shall govern all further aspects of the sale, purchase, issuance and
delivery of the Bonds.

The Purchaser and its Winning Bid shall be proposed by the Financial Advisor following identification of
the same under either one of two methods, as selected by the Financial Advisor in its sole discretion, employing its
best professional judgment regarding prevailing conditions and opportunities in the financial markets: (1) through a
direct negotiation of terms with a single, or limited number of, persons qualified to act as Purchaser: or (2) through
an evaluation of bids (to determine lowest true interest cost) received from such qualified persons following release
of an invitation to bid under a sealed bidding or auction process, such as that process regularly conducted by the
Financial Advisor in its ordinary course of business at the PFM auction internet site.

The Designated Officer(s) may accept and execute the Winning Bid only after its full and final text, as
embodied in either a bond purchase agreement, term sheet or proposal letter, in the case of method (1) above, or an
invitation to bid, notice and terms of sale or bond bid specifications, with accompanying bid form, in the case of
method (2) above, have been completely reviewed and approved, as to form, by the School District's regular counsel
and by Rhoads & Sinon LLP, the School District's bond counsel, it being understood that said Winning Bid may
contain or specify additional duties and/or liabilities of the School District relative to, among others, the sale of
securities in the public markets. The Winning Bid shall also specify necessary terms and conditions of the closing
and settlement of the purchase of the Bonds, including the date therefor.

This Proposal for the Purchase of Bonds may be cancelled and terminated by the School District at any time,
upon payment of fair compensation to the Financial Advisor for its services rendered through the date of written
notification of such termination.

This Proposal for the Purchase of Bonds has been made and entered into by the parties with the intent and
purpose to comply with the terms and provisions of the Pennsylvania Local Government Unit Debt Act, 53
Pa.C.5.A.§8001 et seq. (the "Debt Act"), and its terms and provisions shall be read and interpreted in light of, and in
a manner consistent with, the Debt Act and administrative and judicial rulings and determinations thereunder. In
particular, it is agreed and understood that the primary right and correlative duty granted to or imposed on the
Financial Advisor by the School District hereunder shall be the right to determine all the final terms of the Bonds
(consistent with the objective of the Project and the terms of the Resolution and Schedule I hereto) and the duty to
arrange their final purchase, it being the intention of the parties that the conveyance of such right and the assumption
of such duty constitute the essential components of an acceptable proposal for the purchase of bonds, as such term
and phraseology is used and understood under the Debt Act, particularly §8107 thereof.

Capitalized terms and phrases used herein and not defined shall have the meanings ascribed to such terms in
the Resolution.

If any provision of this Proposal shall be held or deemed to be or shall, in fact, be invalid, inoperative or
unenforceable as applied in any particular case, or in any particular jurisdiction, such provision shall be deemed
severed and removed from the text of this Proposal, in order that the remainder of this Proposal shall be deemed to
survive and to remain operative and in full force and effect.

This Proposal may be executed in several counterparts, each of which shall be regarded as an original (with
the same effect as if the signatures thereto and hereto were placed upon the same document) and all of which shall
constitute but one and the same document.



IN WITNESS WHEREOF, this Proposal has been executed and delivered by the Financial Advisor, as of the
date first above written.
Very truly yours,
PUBLIC FINANCIAL

MANAGEMENT, INC.,
As Financial Advisor

e Oyons. QB%

u U
Title:_Mgdhagine Director




ACCEPTED AND AGREED TO, this 16" day of May, 2016.

EAST STROUDSBURG AREA SCHOOL DISTRICT

- 7
By: /%?f /;éaﬂ 3 A

Title: Board President




SCHEDULE I
TO
PROPOSAL FOR THE PURCHASE OF BONDS
In respect of
$7,500,000
Maximum Aggregate Principal Amount
General Obligation Bonds

Maximum Interest Rate Principal Maturity or Mandatory
Fiscal Year and Yield to Maturity ~ Sinking Fund Payment Amount
(Ending June 30) (%) (%)

2017 6.00% $1,020,000

2018 6.00% 985,000

2019 6.00% 995,000

2020 6.00% 1,005,000

2021 6.00% 1,020,000

2022 6.00% 230,000

2023 6.00% 235,000

2024 6.00% 235,000

2025 6.00% 240,000

2026 6.00% 240,000

2027 6.00% 250,000

2028 6.00% 250,000

2029 6.00% 255,000

2030 6.00% 260,000

2031 6.00% 280,000



July 18,2016

EXHIBIT A~
WINNING BID FORM

EAST STROUDSBURG AREA SCHOOL DISTRICT
Monroe and Pile Countles, Pennsylvania
$6,125,000% GENERAL ORLIGATION BONDS, SERIES A OF 2016

Board of School Directors

Bast Strondsburg Aren Schoel Distriet

¢/o Public Financial Management, Inc.

QOne Keystone Plaza, Suite 300

Narth Front & Marlket Streety

Harrisbueg, PA 17101 (P, O, Box 11813, Harrisburg, PA 17108)
Fax #: (717)232-8610

Ladles and Gentlemen:

Subject to the provisions of and in accordance with the terms of the Invitation to Bid, daled July 12, 2016 of the Bast
Stroudsburg Area School District (the “School District") for its General Obligation Bonds, Series A of 2016 (the "“Bonds™),
which is fncorporated hereln and hereby made a purt hereof:

We hereby confirm that we have agreed to purchase all, but not less than all, of the $6,125,000* aggregate principal °
amount of the Bonds deseribed In the Inviiation to Bld and to pay therefor the amount of $6,471,275.80 constituting
105,653482% of the par value of the Bonds, plus the interest acerued, if any, on the Bonds from August 18, 2016, This offer is
for the Bonds bearing Interest at the rates and in the form of sorinl bonds and term bonds as foltows:

Term
Principal Interest Reolferlng Reofiering Maturity

Mar, | Amount® Rate Price Yield Date
2017 $915,000 0.650 % 100,000 (LG50

Term

Principal Interest Reoffering Reoffering Maturlty

Sept. 1 Amguné? Rate Price Yield Date
2017 $900,000 2.000 % 101,339 0.700
2018 905,000 5,000 % 108.295 0.880
2019 910,000 5.000 % 111,932 1,000
2020 920,000 5.000 % 115.697 1,020
2021 150,000 4,000 % 114.169 1.100
2022 150,000 2,000 % 103,649 1,250
2023 155,000 2.000 % 102.416 1.500
2024 145,000 2.000 % 101,927 1.600
2025 145,000 2,000 % 101,684 1.650
2026 165,000 2.000 % 101.199 1.750
2027 165,000 2.000 Yo 100717 1,850
2028 145,000 2.000 % 100.000 2.000
2029 160,000 2.050 Y% 99.432 2.100
2030 195,000 2,150 % 99,398 2.200

WAggregate principal amount and pilncipal smortization amounts may be adjusted as set forth in the Tnvitation to Bld.

*Preliminary; subject to adjustment,

We acknowledpe and have agreed that afler we submit this proposal, the School District may modify the aggregale principal
amount of (he Bonds and/or the principal smounts of each ninturity of thé Bonds, subject {o the limitations set forth in the lavitation to Bld.

We further acknowlodge and have agreed that in the event that any adjustments are made 1o the principal amount of the Bonds,
we will purchase all of the Bondls, taking info account such adjustments on the above speeitied terins of thls propaesal for the Bonds,

As the winning bidder, we confirm that we have agreed to wire $61,250 to the Schoo! District, as security against any loss of the
School District resulting from failure of the vndersigned biddor to compiy with terms of the bid,

As the wining bidder, we contitm that we have agreed to Immedintely furnish the additional information described under the
eaption “Information Required From Winning Bidder; Reoffering Price” in the Invitation to Bid.

P A
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As the winnlng bldder, we confirm that we have agreed to provide (o te Selool Disteiet ag soon a8 possible aller the sale of the
Bonds a complete list of syndicate members, if nny, upen request, the natual ullocation of the Bonds and the orders piaced by the syndicate
members,

We heve noled that puyment of the purohuse prlee Is (o be madle In immediately available Federal Funds at the thme of delivery of
{he Bonds,

Tnn the evenl we huve bid on behalf of o bidding syndicate, we represent that we have full and complete authority to submit the bid
on beha!f of ovr bidding syndicate and that the wndersigned will serve as the lend manager for (he group,

We deslta k copies (nat excecding 200) of the Offielnl Statement fot the Bonds (as pravided in the Invitation to
Bld), We understand that we may obtain additional coples at our own expense.

We tinther certify (or declore) under penalty of parjury under the faws of the Commonweultl of Pannsylvania tHhat our bid and
this proposal is gentine, und not a sham or collusive, nor made in the Intereat of or on behalf of any person not hetein npmed, and that the
bidder las aot directly or indireetly induced or solicited auy other bidder to put In a sham bid or auy other perscn, firm ar corporation to
reftaln from bidding, and that the bldder has not in any manner sought by colluslon to secure for ltsel fan advantage over any olher bidder,

Respeotiblly submitied,

By: g ; 0&1’.)('#3-#"
Naonie and Title: bMOlW

Address: ) \"’I ()H‘LV‘\ S
Roabn BR AT

Telephone! 2-—1%—- [z Ilﬂsﬂ_ {06 2-[

Facslmile! '24% - ’S’@:{ - &L‘, (“’g

The above Bid Is horeby aceepted by the Board of School Directoss of the Bast Stroudshurg Arca School Distric(, with Final
Malurity Schedule as shown on the altached Bxhibit A,

EAST §TROUDSBURG AREA SCHOQL 'DISTRIC’[‘
Manros and Pike Counties, Peppsylvanin

Alfest By j
MG)P[’BE? nt j W

{haelebunthSecrelaty




( (
[EAST STROUDSBURG AREA SCHOOL BISTRICT
SERIES A OF 2016 Settle 8/18/2016
REFUNDS THE SERIES OF 2011 AND SERIES A OF 2011 Dated 8/18/2016
1 2 3 4 5 8 7 8 9 10 11
Seml-Annual Fiscal Year State Proposed Existing
Date Prncipal Coupon Yiel nterest Debt Servica Debt Service Ald Local Effort Local Effol Savings
3/1/2017 855,000 0.650 0.650 98,474.23 953,474,23 853,474.23 69,159.07 864,315.16 903,638.28 19,323.12
9/1/2017 785,000 2.000 0.700 89,062.50 874,062.50
3/M/2018 81,212.60 81,212,50 ©55,275.00 69,289.68 865,985.32 906,080.57 20,095.26
9/1/2018 810,000 5.000 0.880 81,212.50 891,212.50
3/1/2019 +  60,062.50 60,862,50 852,175.00 69,064,83 883,110.17 904,290,27 21,180,10
9/1/12019 850,000 5.000 1,000 60,962.50 810,5962.50
3/1/2020 39,712.50 39,712.50 950,675.00 68,856.03 881,718.97 904,411.94 22,692.96
9/1/2020 885 000 5.000 1.020 39,712,850 934,712,50
3/1/2021 17,337.50 17,337.50 952,050.00 69,055.76 882,994 24 905,586.89 22,595,865
9/1/12021 145,000 4,000 1.100 17,337.50 162,337.50
3/1/2022 14,437.50 14,437.50 176,775.00 12,822.16 163,952.85 183,783.75 19,840.90
9/1/2022 150,000 2,000 1.250 #*¥ 14,437.50 164,437.50 N
3/1/2023 12,937.50 12,937 .50 177,375.00 12,865.67 164,609,33 184,140.00 19,630.67
8/1/2023 150,000 2.000 1.500 #** 12,937.50 162,937 50
3/1/2024 11,437.50 11,437.,50 174,375.00 12,648.07 161,726,93 184,303.75 22,576.82
8/1/2024 145,000 2.000 1,800 ** 11,437.50 166,437.50 :
3/1/2025 9,987.50 9,887.50 166,425,00 12,071.43 154,353.57 184,040.00 20,686.43
9/1/2025 145,000 2.000 1.660 ** 9,987.50 154,987.50 5
3/1/2028 8,637.50 B,5637.50 163,525.00 11,861.08 151,683.92 183,340.00 31,676.08
9/1/2026 165,000 2,000 1,750 ** 8,537.50 173,537,50
3/1/2027 8,887.50 6,887.50 180,425.00 13,086.90 167,338.10 187,340,00 20,001,890
9/1/2027 165,000 2.000 1.850 *#* 6,887.50 171,887.50
3/1/2028 5,237.50 5,237.50 177,125.00 12,847.54 164,277.46 185,800.00 21,522.54
9/1/2028 145,000 2.000 2,000 5,237.50 150,237.50
3/1/2029 3,787.50 3,787.50 154,025.00 11,172.01 142,852.99 183,812.50 40,959.51
9/1/2029 165,000 2.050 2.100 3,787.50 168,787.50
3/1/2030 2,096.25 2,0986.25 170,883,756 12,394,84 168,488.91 186,502.50 28,013.59
9/1/2030 185,000 2,150 2,200 2,086.25 187,096.25
3/1/2031 197,086.25 14,296,13 182,800.12 183,870.00 1,089.88
TOTALS 6,765,000 736,679.23 6,601,679.23 6,601,679.23  471,691.20  6,030,088.03 8,370,953 .46 340,865.43
* Optional redemption date of Sepfember 1, 2021
** Yield to optional rademption date rasent Valije:Loc¢al Effort Savings. :294,679.92]
PE% 14.43%  (Estimatad) Savings Aliacation Amount Percentage|
AR% 50.27% (2015-2016) School District's Share 340,865.43 5.78%
State's Share 26,657.84 0.45%
Net 7.25% Effactive Relmbursemant Total Savings 387,523.27 8.23%
Public Financial Management, Inc. 711812016
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ENROLLMENT AGREEMENT

THIS AGREEMENT, made and entered beginning in the 2016-2017 school year -
by and between East Stroudsburg Area School District, 50 Vine Street, East Stroudsburg,
PA 18301 (“District”) and the Career Institute of Technology (“CIT").

WITNESSETH:

WHEREAS, District desires to enroll their student, Javin Griffin (“Student”), in the
Electrical Construction Technology program at CIT.

WHEREAS, CIT offers an Electrical Construction Technology program and agrees
to accept Student into its class.

NOW, THEREFORE, the parties hereto, intending to be legally bound, do herby
promise and agree as follows:

ip District agrees to pay tuition for Student’s enrollment in the estimated
annual amount of $13,750.00 for the 2016-2017 school year prorated for actual days of
enrollment (estimated at $76.39 per enroliment day). Invoices will be sent after the end
of the fiscal year. Actual daily enrollment costs will be based upon total budget divided
by the total average daily membership for CIT multiplied by the District’s total
membership days. Payment shall be made within 45 days of date of the invoice.

2. CIT shall enroll Student in the program and shall provide the planned
course of instruction as presented in its promotional materials. Any required support
services beyond those regularly provided by CIT shall be the responsibility of the
District.

3. District acknowledges and stipulates that CIT is not and shall not be
considered the Local Educational Agency for Student for any purpose, including but not
limited to any obligations of Student’s district of residence pursuant to the Pennsylvania
School Code, the regulations of the Pennsylvania State Board of Education, and/or the
Individuals with Disabilities Act and its implementing regulations.

4. District shall be responsible to provide transportation for Student to and
from CIT.

5 District agrees that Student shall be bound by, and shall comport
himself/herself in accord with CIT’s procedures, policies and regulations, including but
not limited to the Student Code of Conduct.

6. Should Student be charged with a violation of CIT's procedures, policies
and regulations, including but not limited to the Student Code of Conduct, CIT shall
provide Student with due process as set forth in the Pennsylvania School Code. If CIT



determines that Student should be expelled from the school as set forth in its
procedures, policies, and regulations, Student shall not be allowed to return to CIT.

'3 The Agreement shall be binding upon and shall inure to the benefit of the
parties hereto, their respective heirs, representatives, successors and assigns, but shall
not be assignable by CIT without prior written consent of the District.

8. This Agreement shall be deemed to express, embody and supersede all
previous understandings, agreements and commitments, whether written or oral,
between the parties hereto with respect to the subject matter hereof and to fully and finally
set forth the entire agreement between the parties hereto. No modifications shall be
binding unless stated in writing and signed by both parties hereto with the approval of the
Board of Directors of the District.

9. This Agreement shall be governed by the laws of the Commonwealth of
Pennsylvania.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the
dates set forth below, each intending to be legally bound.

Date District
Date President, Operating Committee
Date Dr. William Haberl, Superintendent of Record

Date Dr. Ronald Roth, Administrative Director






CONTRACT TO PURCHASE MEALS
FROM SCHOOLS

The Pennsylvania Department of Education, in providing this contract as a service to schools, does not
become a party to this contract. The purchasing sponsor, hereafter referred to as the Purchaser, is the
responsible authority, without recourse to the Pennsylvania Department of Education and the United States
Department of Agriculture regarding the settlement and satisfaction of all contractual and administrative
issues arising under this contract. This includes, but is not limited to: disputes, claims, protests of award,
source evaluation or other matters of a contractual nature.,

Made and entered into this date of Sept.5, 2016 by and between

SLHDA Head Start East Stroudsburg School District
300356500 120452003
Scranton, Pa. East Stroudsburg

These meals/snacks will be served at the following locations (press enter/return to add multiple sites):
Example: PDE Child Care, 333 Market Street, Harrisburg, PA 17126

Bushkill Head Start He 12 Box 700 Dingman's Ferry, Pa. 18328

The parties entering into this contract agree to be bound by the United States Department of Agriculture
(USDA) regulations Title 7 of the CFR Part 210, Part 220 and/or Part 226, as appropriate.

The Purchaser will order meals/snacks on a weekly basis notifying the Provider Na days proceeding the
week of delivery. Orders will include totals for each site and each type of meal/snack.

If the Purchaser is another School District, Traditional Food-Based Menu Planning Option will be used.

The Purchaser reserves the right to increase or decrease the number of meals/snacks ordered with a
minimum notice of Na.

[f the Purchaser's children will eat meals/snacks on the Provider's premises, the children will be at the
building and served at na for Breakfast, na for Lunch and 3:15 for Snack.

The Provider agrees to supply meals/snacks inclusive of milk to the Purchaser for the prices herein listed:

Daily Estimated
Meal Estimated X No. Serving ¢ Unit = Estimated
Type Servings Days Per Year Price Total §$
BREAKFAST Na na na Na
LUNCH Na na na Na
SNACK 17 180 $.86 $2631.60
GRAND TOTAL OF CONTRACT $2,631.60

PDE-3086 — CACFP Page 1 of 4



Conditions:

(%]

It is further agreed that the Provider, pursuant to the provisions of federal regulations, will assure that
said meals/snacks will meet or exceed the minimum meal pattern requirements as necessary for the
stated Menu Planning Option, and will maintain full and accurate records that the purchaser requires to
meet its record keeping responsibility on a calendar month basis (supported by invoices, receipts or
other records), and shall promptly submit invoices and delivery receipts to the Purchaser.

Meals/snacks will be delivered on a daily basis or other mutually agreed upon period of time in
accordance with the 21-day menu cycle. Menu changes may be made only when agreed upon by both
parties. When an emergency situation exists which might prevent the Provider from delivering a
specified meal/snack component, the Provider shall notify the Purchaser immediately so substitutions
can be agreed upon. The Purchaser reserves the right to periodically suggest menu changes within the
Provider's suggested food cost range throughout the contract period.

The Provider will bill the Purchaser only for meals/snacks prepared and delivered/picked up at the
specified time. Damaged or incomplete meals/snacks shall not be included. Adequate refrigeration or
heating will be provided when the Provider delivers meals/snacks or picked up by Purchaser to insure
the wholesomeness of food in accordance with state and/or local health codes.

The Purchaser will furnish the Provider with the number of meals/snacks, by meal service type. to be
delivered to each site when applicable.

The Purchaser reserves the right to add or delete sites and provide one week's notice to the Provider.

The Provider guarantees that meals/snacks will be delivered within the prescribed time period as
mutually agreed upon by both parties.

The Provider agrees to retain the records required by the Purchaser for a period of three years after the
end of the fiscal year to which they pertain (or longer if an audit is in progress) and, upon request, to
make all accounts and records pertaining to the program available to representatives of the
Pennsylvania Department of Education, the United States Department of Agriculture and/or the Office
of the Inspector General and General Accounting Office for audit or administrative review purposes at
a reasonable time and place.

The Provider also agrees to provide the needed information on the amount of food sent to the Purchaser
for recording on the Production Records. Recipes and Product Information Sheets will be provided to
the Purchaser as required for School Meals Initiative (SMI) reviews. If the Provider is providing meals
using the NuMenus Planning Option, a printout of the nutrient analysis of the menus used must be
provided to the Purchaser.

During the performance of the contract, the Provider agrees as follows: The Provider will not
discriminate against any employee or applicant for employment because of race, color, national origin,
age, sex or disability. The Provider will take affirmative action to ensure that applicants are employed
and that employees are treated while employed without regard to their race, color, national origin, age,
sex or disability. Such action shall include, but not be limited to, the following:

PDE-3086 - CACFP Page 2 of 4



10.

LL.

12.

14.

15.

employment, upgrading, demotion or transfer, recruitment or recruitment advertising: layoff or
termination; rates of pay or other forms of compensation; and selection for training, including
apprenticeship. The Provider agrees to post in conspicuous places, available to employees and
applicants for employment, notices setting forth the provisions of this Equal Opportunity clause.

The Provider will comply with all provisions of Executive Order Number 11246 of September 24,
1965, as amended by Executive Order No. 11375 of October 13, 1967, and of the rules, regulations and
relevant orders of the Secretary of Labor.

It is expressly agreed that in the event of any disagreement or controversy arising between the Provider
and the Purchaser as to the interpretation of the specifications or proper performance of this contract,
the dispute shall be settled between the Provider and Purchaser within a reasonable period of time and
shall be final.

The Purchaser shall have the option to cancel this contract if the state or federal government withdraws
funds to support the Child and Adult Care Food Program, the National School Lunch Program, the
School Breakfast Program, the Afterschool Snack Program and/or the Summer Food Service Program.

The Provider guarantees that it has sufficient facilities to handle the increased meal/snack production
resulting from the execution and implementation of the requirements of this contract.

The Provider guarantees that it has a delivery system sufficient to provide the meals/snacks as specified
in this contract.

The Provider guarantees that there have not been any audit or CRE findings or sanctions within the past
three years which would indicate that the Provider was incapable of preparing proper meals/snacks,
planning quality menus or maintaining adequate records.

This contract may be terminated by notice, in writing, given by any party hereto to the other party at
least 30 days prior to the date of termination.

Additional Requirements:
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[t is agreed by the parties hereto that there are no other considerations, favors, promises or interests passing

between the parties other than what is expressly stated in this contract.

In witness hereof, this contract is signed and executed this date of Sept. 5, 2016 and will end Sept. 4, 2017

Please sign in BLUE ink.

Signature on Behalf of’

SLHDA Head Start

Name of Purchaser

ng,f '\j{! Yara

Signature of Authorized Representative
Ann Lynady

Head Start Director

Title

,ﬂm //u

Date

PDE-3086 - CACFP
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Signature on Behalf of:

East Stroubsburg School District

Name of Provider

Signature of Authorized Representative

Title

Date

PDE APPROVED







NORTH

Benjamin J. Brenneman

Director of Athletics and Activities
EAST STROUDSBURG AREA SCHOOL DISTRICT
50 Vine Street
East Stroudsburg, PA 18301

(office) 570-424-8500, x 10501 = (fax) 570-420-8387
(e-mail) Benjamin-brenneman(@esasd.nel

Cavaliers

Timberwolves

Date: June 21, 2016

To: Stroud Township - Forevergreen Nature Preserve

IFrom: East Stroudsburg Area School District Athletic Office

Re: Facility Agreement for 2016 East Stroudsburg South Cross Country Team

This is a memorandum of understanding between the East Stroudsburg Area School District and Stroud
Township for use of the Forevergreen Nature Preserve for the 2016-2017 School Year.

o Stroud Township will donate the use of Forevergreen Nature Preserve to the East Stroudsburg
South Cross Country Team for its scheduled home meet on Tuesday, September 20, 2016, from
approximately 2pm — 7pm at no cost to the district. This donation includes use of the walking
path, parking lot, and course maintenance for the school district and visiting teams.

o Stroud Township also agrees to allow the visiting teams to practice at the Forevergreen Nature
Preserve on Friday, September 16, 2016 and Saturday, September 17, 2016, if needed.

o In the case of inclement weather the East Stroudsburg Area School District Director of Athletics
and Activities agrees to work with Stroud Township on a rescheduled date, preferably September
21, 20106, weather permitting.

o The East Stroudsburg Area School District will provide security to assist with parking on the
date of the meel.

» The East Stroudsburg Area School District will also provide a proof of insurance to Stroud
Township for use the Forevergreen Nature Preserve.

This is a one year agreement between the East Stroudsburg Area School District and Stroud Township
for use of the Forevergreen Nature Preserve. This will be renewed yearly as long as both parties agree to
the terms of the agreement. Both parties will sign this agreement and be provided a copy.

ESASD Representative Name (Print) ESASD Representative Signature Date

Fodwar d € Coamer 9-2-A/6

Stroud Township Representative Name (Print) Stroud Township Representative Signature Date

5

The East Stroudsburg Area School District hires only individuals legally authorized to work in the United States and does not diseriminate on the basis of race, color,
national origin, gender, religion, age or disability in the admission of access 1o, or in the provision of services, programs or employment.  9/19/07






DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

THIS DEPOSITORY COLLATERAL PLEDGE AGREEMENT (“Agreement”) is made and
executed between the parties designated on the last page hereof as the Public Body (herein referred
to as the "Public Body") and the Bank (herein referred to as the "Bank™).

WITNESSETH

WHEREAS, the Public Body desires to maintain or continue to maintain public deposits with the
Bank;

WHEREAS, the Bank desires to obtain such deposits and provide security therefor as required by
the laws of the Commonwealth of Pennsylvania;

WHEREAS, the Bank desires to pledge assets to secure public deposits on a pooled basis as
permitted by Title 72, Chapter 3, Sections 3836-1 to 3836-8 of the Pennsylvania Statutes, 72 P.S.
§§ 3836-1 to 3836-8;

NOW, THEREFORE, in consideration of the mutual promises set forth hereafter, the parties
hereto agree as follows:

1. Collateral Requirement

The Bank is obligated pursuant to this Agreement to pledge to the Public Body an undivided pro
rata portion of the Pool Assets that is not less than the total amount of the Uninsured Deposits of
the Public Body held by the Bank times one hundred percent (100%).

2. Security Requirements

a. The Bank, to secure the timely payment of Uninsured Deposits heretofore or hereafter made
by the Public Body, including any interest due thereon, and any costs or expenses arising
out of the collection of such Deposits upon default, agrees to provide the Public Body with
a pledge of an undivided pro rata portion of Pool Assets.

b. The Bank agrees that the Total Amount of the Pool Assets shall be no less than one hundred
percent (100%) of the then current balances of all Uninsured Deposits made in the Bank by
all Participating Public Bodies. It shall be the duty of the Bank to maintain continuously the
required level of Pool Assets in accordance with the terms of this Agreement. The Bank
shall carry in its accounting records at all times a general ledger or other appropriate account
of the Total Amount of the Eligible Assets that constitute Pool Assets and the total amount
of Uninsured Deposits of all Participating Public Bodies required to be secured by pledges
of pro rata portions of such Pool Assets. '
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DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

c. The Bank shall determine, as of the opening of business on each Business Day, the then
current balances of all Uninsured Deposits of all Participating Public Bodies required to
be secured. If as of the opening of business on any Business Day, the total balances of all
Uninsured Deposits of all Participating Public Bodies exceed the Total Amount of the
Pool Assets, the Bank shall transfer to the Pool Assets, no later than the close of business
on that Business Day, additional Eligible Assets of an amount not any less than the
amount of such excess. If as of the opening of business on any Business Day, the Total
Amount of the Pool Assets exceeds the total balances of all Uninsured Deposits of all
Participating Public Bodies, the Bank may transfer from the Pool Assets, on that Business
Day, such Eligible Assets of an amount not any greater than the amount of such excess.
The Bank may make such transfers without notice to, or consent of, the Public Body.

d. Whenever collateral is provided pursuant to this section, the Bank hereby grants to the
Public Body a pledge of, and security interest in and to, an undivided pro rata portion of
Pool Assets. The share of Pool Assets so pledged shall be in the proportion that the total
amount of the Public Body’s Uninsured Deposits so secured by Pool Assets bears to the
total amount of Uninsured Deposits of all Participating Public Bodies similarly so secured.
The security interest of the Public Body in the pro rata portion of the Pool Assets shall
terminate upon the transfer of such pro rata portion of Eligible Assets from the Pool Assets
consistent with the terms of this Agreement.

e. The Bank may substitute Eligible Assets ("Substitute Assets") for any Eligible Assets
constituting Pool Assets previously pledged to the Participating Public Bodies so long as the
Substitute Assets are of an amount equal to or greater than the Eligible Assets which they
will replace. In the event that the Bank determines that the Substitute Assets are of an
amount equal to or greater than the Eligible Assets which they will replace, the Bank may
transfer Eligible Assets out of the Pool Assets against delivery on the same Business Day of
the Substitute Assets. The Bank may make such substitutions without notice to, or consent
of, the Public Body.

f. The Bank shall value the Pool Assets, which are pledged as collateral to secure the
Uninsured Deposits of Participating Public Bodies, in accordance with 72 P.S. § 3836-4.

3. Custody of Pool Assets

a. The Bank and the Public Body agree that the Pool Assets shall be held by a third-party
custodian (“Third-Party Custodian”) pursuant to an agreement between the Bank and such
Third-Party Custodian. The Bank shall deliver the Pool Assets to the Third-Party Custodian
to be held for the benefit of all Participating Public Bodies whose funds are secured by the
Pool Assets from time to time. The Pool Assets shall be kept separate and apart from the
general assets of the Bank and the general assets of the Third-Party Custodian and will not,

{00344246 v1 CONFIDENT } -2-



DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

in any circumstances, be commingled with, or become part of, the backing for any other
deposit or other liability of the Bank or the Third-Party Custodian.

b. The Bank shall provide the Public Body each month with a statement identifying the total
amount of the Deposits and Uninsured Deposits of the Participating Public Bodies held by
the Bank and the Total Amount and valuation of the Pool Assets pledged to secure the
Uninsured Deposits. At the request of the Public Body, the Third-Party Custodian will
provide the Public Body with a statement describing the Total Amount and valuation of the
Pool Assets that it holds up to four times per year. The Bank will provide the Public Body
with a separate statement showing its Deposits held at the Bank in accordance with the
terms and conditions of the deposit account agreement for that account.

4. Events of Default

In the event that the Bank fails to pay the Public Body any amount of its Deposits covered by
this Agreement in accordance with the terms of such Deposits, or should the Bank fail or
suspend active operations, the Deposits of the Public Body in such Bank shall become due and
payable immediately and the Public Body shall have the right to unilaterally demand delivery of
Eligible Assets of an amount equal to its pro rata portion of the Pool Assets, by notice to the
Third-Party Custodian and the Bank (or, in the case of the Bank’s failure, to the Receiver of the
Bank). Upon receipt of such notice, the Bank shall provide to the Third-Party Custodian
written confirmation of the Public Body’s pro rata interest in the Pool Assets. After delivery by
the Third-Party Custodian of Eligible Assets to the Public Body, the Public Body shall have the
right to sell such assets at public or private sale. In the event of such sale, the Public Body, after
deducting all legal expenses and other costs, including reasonable attorneys’ fees, from the
proceeds of such sale, shall apply the remainder towards any one or more of the liabilities of the
Bank to the Public Body and shall return the surplus, if any, to the Bank.

5. Representations and Warranties

a. Representations of the Bank. The Bank hereby represents and warrants that:

1. Itis the legal and actual owner, free and clear of all liens and claims, of all Pool
Assets pledged pursuant to this Agreement;

2. This Agreement was executed by an officer or other authorized representative of the
Bank who was authorized by the Bank's board of directors to do so, and this Agreement
will at all times be maintained as an official record of the Bank;

3. All assets pledged pursuant to this Agreement are Eligible Assets;
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DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

4. The Bank is a national bank located and authorized to do business in the
Commonwealth of Pennsylvania as of the date that it will perform its responsibilities
under this Agreement; and

5. All acts, conditions and things required to exist, happen or be performed on its part
precedent to and in the execution and delivery of this Agreement exist or have happened
or have been performed.

b. Representations of the Public Body. The Public Body hereby represents and warrants that:

1. This Agreement has been legally and validly entered into, does not and will not violate
any statute or regulation applicable to it, and is enforceable against the Public Body in
accordance with its terms;

2. No other action by the Public Body is required and this Agreement was executed by an
officer of the Public Body authorized to do so;

3. It will not transfer, assign its interest in, or its rights with respect to, any Eligible Assets
pledged pursuant to this Agreement except as authorized pursuant to Section 4 of the
Agreement; and

4. All acts, conditions and things required to exist, happen or be performed on its part
precedent to and in the execution and delivery of this Agreement exist or have happened
or have been performed.

6. Liability, Performance and Records

a. The Bank shall not be liable for any loss or damage sustained or incurred by the Public

C.

Body, including counsel fees, resulting from the Bank’s action or failure to act in the
performance of its duties hereunder, except for any loss, damage, claim or expense arising
out of the Bank’s own negligence or willful misconduct.

The Bank will not have any liability or responsibly, in the event that it is unable to
perform any of its duties or responsibilities under this Agreement due to any act of God,
fire, flood, civil or labor disturbance, war, act of governmental authority, fraud or forgery,
malfunction of equipment or software, extreme weather, inability to obtain (or
interruption of) external communications facilities, or any other cause beyond the
reasonable control of the Bank, provided that the Bank shall use commercially reasonable
efforts under the circumstances to resume performance as soon as reasonably practicable.

The Public Body's authorized officer, upon reasonable notice, shall have access to the
Bank's books and records maintained with respect to the Public Body's interest in the Pool
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DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

Assets during the Bank's normal business hours. Upon the reasonable request of the Public
Body, copies of any such books and records shall be provided by the Bank to the Public
Body or the Public Body's authorized officer at the Public Body's expense.

7. Termination

Either of the parties hereto may terminate this Agreement by giving to the other party a notice in
writing specifying the date of such termination, which shall be the earlier of (i) not less than 30 days
after the date of giving such notice or (ii) the date on which the Deposits of the Public Body are paid
in full. Such notice shall not affect or terminate the Public Body's security interest in the undivided
pro rata portion of Pool Assets. Upon the date set forth in the termination notice, this Agreement
shall terminate except as otherwise provided herein and all obligations of the parties to each other
hereunder shall cease.

8. Miscellaneous

a. The Bank shall have the right to collect and retain for its own account any and all interest,
principal, dividend or other payments made with respect to the Eligible Assets held in the
Pool Assets.

b. Itis the purpose of this Agreement to comply with the provisions of 12 U.S.C. § 1823(e)
and 72 P.S. §§ 3836-1 to 3836-8.

c. Any notice or other instrument in writing authorized or required by this Agreement to be
given to the Public Body shall be sufficiently given if sent by regular mail to the Public

Body at its most recent address as reflected in the records of the Bank’s Treasury Operations
unit.

d. Any notice or other instrument in writing authorized or required by this Agreement to be
given to the Bank shall be sufficiently given if sent by regular mail to the Bank at its offices
at Treasury Operations — Collateral, 4900 Tiedeman Road, Brooklyn, OH 44114 or at such
other offices as the Bank may from time to time designate in writing.

e. Any notice or other instrument in writing authorized or required by this Agreement to be
given to the Third-Party Custodian shall be sufficiently given if sent by regular mail to the

Third-Party Custodian at its most recent address as provided to the Public Body by the Bank
in writing.

f. In case any provision in, or obligation under, this Agreement shall be found to be invalid,

illegal or unenforceable in any jurisdiction, the validity, legality and unenforceability of the
remaining provisions or obligations shall not in any way be affected or impaired thereby and

{00344246 v1 CONFIDENT } -5-



DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

if any provision is inapplicable to any person or circumstances, it shall nevertheless remain
applicable to all other persons or circumstances.

g. This Agreement may not be amended or modified in any manner except by written

agreement executed by all of the parties hereto.

h. This Agreement shall extend to and be binding upon the parties hereto, and their respective

i

j.

successors and assigns, provided however, that this Agreement shall not be assignable by
any party without the written consent of the other parties.

This Agreement shall be construed in accordance with the laws of the Commonwealth of
Pennsylvania without regard to conflict of law principles thereof.

This Agreement supersedes and completely replaces all previous agreements, if any,
between the Bank (including all entities which have merged into the Bank) and the Public
Body with respect to the subject matters contained herein.

This Agreement may be executed in one or more counterparts, each of which shall be
deemed an original, and all of which together shall constitute one and the same
instrument.

9. Definitions.

Whenever used in this Agreement the following terms shall have the following meanings:

a.

b.

“Book Entry System” shall mean the Federal Reserve/Treasury Book Entry System for
receiving and delivering government securities;

“Business Day” shall mean any day on which the Bank and the Book Entry System are open
for business;

“Deposits” shall mean all deposits made by the Public Body or other Participating Public
Bodies in the Bank that are available for all uses generally permitted by the Bank to the
Public Body or other Participating Public Bodies for actually and finally collected funds
under the Bank’s account agreement or policies. Deposits include collected funds finally
posted to demand, savings, or time deposit accounts established and maintained by the
Public Body or other Participating Public Bodies with the Bank;

“Eligible Assets” shall mean the types of assets which may be used as security to secure the
Deposits of Public Bodies pursuant to 72 P.S. § 3836-4;
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DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

a

. “Participating Public Body” shall mean a public body, as defined in 72 P.S. § 3836-1(3),
within the Commonwealth of Pennsylvania that has duly elected to accept a pledge by the
Bank of a pro rata share of a pool of Eligible Assets as security for its Deposits with the
Bark, in excess of the amount insured under the provisions of the Federal Deposit
Insurance Act, and has entered into an agreement with the Bank that is the same as, or
similar to, this Agreement;

o}

“Pool Assets” shall mean a single group or aggregation of Eligible Assets to be pledged
on a pro rata basis by the Bank to Participating Public Bodies to secure Deposits made by
such public bodies in the Bank in excess of the amount insured under the provisions of
the Federal Deposit Insurance Act;

g. “Substitute Assets” shall have the meaning set forth in Paragraph e of Section 2 of this
Agreement;

=3

“Third-Party Custodian” shall be The Bank of New York Mellon or other national bank,
state-chartered bank, trust company, or banking institution selected by the Bank to serve as
custodian to hold the Pool Assets. The Third-Party Custodian will initially be The Bank of
New York Mellon whose address is Institutional Custody Group, One Wall Street — 25™
Floor, New York, NY 10286. If the Bank selects a different Third-Party Custodian, it shall
notify the Public Body in writing;

i. “Total Amount of the Pool Assets™ or “Total Amount of the Eligible Assets” shall mean the
total amount of all Eligible Assets that comprise the Pool Assets;

j. “Uninsured Deposits” shall mean that portion of the Deposits which exceeds the
insurance coverage available from the Federal Deposit Insurance Corporation.

[THIS SPACE WAS INTENTIONALLY LEFT BLANK]

{00344246 v1 CONFIDENT } 7=



DEPOSITORY COLLATERAL PLEDGE AGREEMENT (PA)

IN WITNESS WHEREOF, the Public Body and the Bank have caused this Agreement to be
executed by their duly authorized representatives as of the dates listed below.

KEYBANK NATIONAL ASSOCIATION

(Bank) (Public Body)
| By: By:
(Signature) (Signature)
(Name) (Name)
Designated Signer
(Title) (Title)
(Date) (Date)
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EAST STROUDSBURG AREA SCHOOL DISTRICT

REQUEST FOR PROPOSALS
FOR
AUDITING SERVICES
Auditing Fee for 2013-14 $
Auditing Fee for 2014-15 h)
Auditing Fee for 2015-16 $
Optional Auditing Fee for 2016-17 $
Optional Auditing Fee for 2017-18 N

Additional Services - Hourly Rate:

Partner S Senior Auditor $

Manager S Staff Accountant  $

Supervisor § Paraprofessional  §
Firm Name:

Form of Business Entity:

Employer Identification Number:

Telephone:

Fax:

Date:

é@//%

Authorized Signature:

Title:

Email:







Change Order
No.

Date of Issuance: September 2, 2016 Effective Date:

Project: Owner's Cantract No.

HSS Library Window Repl. | East Stroudsburg Area $.D.
Contract Date of Contract: Ap”l 21 ' 201 6

Contraclor:

Engineer's Project No. 28704

Bognet, Inc.

The Contract Documents are modified as follows upon execution of this Change Order:

Qesplizn Credit change order for unused material allowances.

Attachments: (List documents supporting change):

CHANGE IN CONTRACT PRICE: o CHANGE IN CONTRACT TIMES:

Original Contract Price: Original Contract Times: [_] Working days [] Calendar days
Substantial completion (days or date):
129,500.00

Ready for final payment (days or date):

[Increase] [Decrease] from previously approved Change  (Increase] [Decrease] from previously approved Change Orders
Orders No. to No . No. ta No. :
Substantial completion (days):

$ 0.00 Ready for final payment (days):
Contract Price prior to this Change Order: Cantract Times prior to this Change Qrder:
Substantial completion (days or date):
$ ! 29’900 .00 Ready for final payment (days or date)
Hreraass] [Decrease] of this Change Order: {increase] [Decrease] of this Change Order:
Substantial completion (days or date):
$ 8‘640'00 Ready for final payment (days or date):
Contract Price incorporating this Change Qrder: Contract Times with all approved Change Orders:
9 0 Substantial completion (days or date) JUIy 27: 2016
3 121,260.00 Ready for final payment (days or date): AUQUSt 3: 2016

RECOMMENDED. W %M ACCEPTER b 2 %@7& ACCEPTED:

s, Josh Grice sy IWNES G. Brone T By

Engineer (Authanzed Signalure) Owner (Au!hodz?ignﬂ‘l{:m) Conlractor {Authorized Signature)
Date: 9/2/1 b Date (?/;7 /é Date:
Approved by Funding Agency (if applicable) Date
EJCDC No. C-941 (2002 Edition) Papge 1 of 2

Prepared by the Engincers’ Joint Contract Documents Committee and endorsed by the
Associated General Contractors of America and the Construction Specifications Institute.
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THIRD DIMENSION SPECIALTIES

856 CAPOUSE AVENUE
SCRANTON, PA 18509
P.570-969-0623/F.570-347-6225

Name / Address

EAST STROUDSBURG AREA SCHOOL DIST.
50 VINE 8T,

EAST STROUDSBURG, PA. 18301

ATT. CURTIS BEAM

Estimate

Date

Estimate #

5272016

3760

Project

Description

Qty

Cost

Total

PROJECT: HS STADIUM REVISED ACCESSORIES

1 LOT OF SCRANTON PRODUCTS SOLID PLASTIC TOILET
PARTITIONS [0 - STALLS, DELIVERED

SANTANA SOLID PLASTIC TOILET PARTITIONS

TLOOR MOUNTED OVERHEAD BRACED

ALUM CONTINUOUS WALL BRACKET

STAINLESS STEEL SHOES (3" HIGH)

8" ALUM HINGES

ALUMINUM HEATSINC

STANDARD MATERIALS AND HARDWARE THROUGHOUT
PFRICES VALID FOR ALL SANTANA COLORS

55" HIGH DOORS AND PANELS

10 - ATUB40 TOILET PAPER DISPENSERS, 6 - AT 1590
NAPKIN DISPENSER, DELIVERED

NOTE: ADD FOR INSTALLATION $1450.00
PRICE DOES NOT INCLUDE TEARQUT
PRICE IS FOR ONE SHIPMENT ONLY
PRICE SHOWN HAS NO SALES TAX

25 YR STANDARD WARRANTY

ALL PRICE ARE PER THE ]{EYSTONE PURCHASING
CONTRACT #201105-10

10

16

534,43

0.00

41.19375

0.00

659.10

0.00

THANK YOU FOR THE CPPORTUNITY TO QUOTE ON YOUR PROJECT

Subtotal

$6,003.40

Sales Tax (6.0%)

50.00

Total

$6,005.40







Stadium Upgrades

Main Hallways (Public Areas)

L]

23 Lights: 2x4 Troffers, 3 bulb T8
589 Ceiling Tiles: 9428 Ceiling Tiles

Foothall Locker Room

9 Round Lights: LED Round light for wat locations

20 Low Profile Wraparound Lights: New fixture with 2 T8 bulbs
2 Toilet Seats: Bemis 1955CT

2 Faucets: Symmons 5-72 Metering Faucet
4 Wall Lights: New fixture with 2 T8 bulbs
182 Sag Resistant Ceiling Tiles: 9224 Ceiling Tiles

Football Coaches Roam

» © & ® = e @

1 Tollet Seat: Bemis 1955CT

2 Faucets: Symmons S-72 Metering Faucet

5 Lights: 2x4 Troffers, 3 Bulb T8 ’
4 Low Profile Wraparound Lights: New Fixture with 2 T8 Bulbs
4 Round Lights: LED Round light for wet locatons

58 Sag resistant Ceiling Tiles: 9224 Ceiling Tiles

60 Ceiling Tiles: 942B Ceiling Tiles

3 Wall Mount Lights: New fixture with 2 T2 bulbs

Women’s Restroom

&

®

L]

*New partitions: As per guote

7 Toilet seats: Bemis 1955CT

3 Faucets: Symmons $-72 Metering Faucet

1 Handicap Faucet: American Standard

28 Ceiling Tiles: 9428 Ceiling Tiles

4 Round Lights: LED Round Light for wet Locations
5 Well Lights: New fixture with 2 T8 bulbs

Concession Stand

11 Low Profile Wraparound Lights: New Fixture with T8 bulbs
35 Celling Tiles: 9428 Ceiling Tiles

$ 3,600.83

$2,401.39

$1,388.26

$1,161.82

$ 572.50




Dac's Offica

¢

Rifla Range

S 692.12
77 Ceiling Tiles: 9428 Ceiling Tiles

8 Lights: 2x4 Troffers, 3 bulb T8

$2,268.12
258 Ceiling Tiles: 942B Ceiling Tiles

2 Lights: 2x4 Troffers, 3 bulb T8

5 Lights: 2x2 Troffers, 2 bulb T8 “U”

64 Bulb Lights: 24 LED Bulb Replacement
§ -3 Bulb Lights: LED Bulb Replacement
5—2 Bulb Lights: LED Bulb Replacement
6~ 1 Bulb Lights: LED Butb Replacement

Men's and Women's Restroom Partitions Parts/installation $ 7,493.40

Supply Total:

® 5 @ 2

Total $24,734.62

2x4 Troffers: 42 at $42.38ea. = $1779.95

2x2 Treffers: 5 at $43.22ea. = $216.10

Low Profile Wraparound Lights: 63 at $38.86ea. = $2259.18

7" Round LED Lights: 28 at $29.15ea. = $816.20

LED 4’ Fluarescent Bulb Replacement: 50 at 13.50es, = S810

Bemis 1955CT Toilet Seats; 20 at $22.86ea. = $457.20

Wall Lights: 25 at $72.20ea. = $1805

Symmons 5-75 Metering Faucet: 13 at $86.88ea. = $1129.44

American Standard Faucet (ADA): 2 at 130.03ea. = $260.06

9428 Armstrong Ceiling Tiles: 1150 at $44.51 per case (10 per case) = $5118,64/>:l 21. 0D
822A Armstrong Cailing Tiles: 498 at 39.72 per case (8 per case) = $2502.36

Men's and Women'’s Restroom tollet partitions supplied and installed by Third Dimension
Specialties; $7,493.40

Total: $24,734.62




