EAST STROUDSBURG AREA SCHOOL DISTRICT
BOARD OF EDUCATION
REGULAR MEETING
November 16, 2020 - 7:00 P.M.
Via Zoom

ADDENDUM A

b. PERSONNEL

n. 408 — Employment Contract

[ RECOMMENDATION: Motion to approve the Memorandum of Understanding between East Stroudsburg Board of Education
and East Stroudsburg Education Association with respect to working from home under mandated quarantine,

{See page 2)

c, FINANCES

vi. 602 —Budget Planning

RECOMMENDATION: Motion to approve PlanCon K for GO Bonds, Series of 2020,

(See pages 3-46)

November 16, 2020 ) i




East Stroudsburg Area School District

Professional Employees - Work From Home Under a Mandated Quarantine

Memorandum of Understanding

The Parties to this agreement, the Bast Stroudsburg Area Education Association (hereinafter called the
“Association”) and the East Stroudsburg Area School District (hereinafter called the “District) agree fo
the following:

A)

B)

©)

D)

E}

E)

G)

H)

I)

Work from home only applies to professional employees who are required to quarantine as
outlined under Families First Coronavirus Response Act(FFCRA) for the following qualifying
reasons:
1. Is subject to a Federal, State, or local quarantine or isolation order related to COVID-19%*
2. Has been advised by a health care provider to self-quarantine related to COVID-19%
3. Is experiencing COVID-19 symptoms and is seeking a medical diagnosis*
*Appropriate medical and/or Department of Health documentation must be provided

Professional employees subject to any of the qualifying reasons noted above are required to fulfill
all of their professional instructional responsibilities during the contractual scheduled time from
their quarantine location.

One’s ability to work from home during their quarantine would eliminate their need to use
Emergency Paid Sick Leave (EPSL) and those days may be banked for another qualifying reason
should the need arise,

Professional employees unable to perform their contractual instructional responsibilities under a
quarantine will apply the use of Emergency Paid Sick Leave(EPSL) under the FFCRA (Up to 10
days paid-at 100% or up to $511 per day and $5,110 total).

Professional employees unable to perform their contractual instructional responsibilities under a
quarantine and who have exceeded the application of the ten(10) Emergency Paid Sick Leave
days will be required to apply the use of their accrued time.

Professional employees who have previously utilized any FFCRA days for the qualifying reasons
above and can attest to having fulfilled their instructional responsibilities on such days will be

cligible for the conditions and terms noted above. Verified time will be adjusted in Aesop so that
PSERS is not interrupted.

Professional employees requiring an absence unrelated to FFCRA will need to apply their use of
accrued time following the request for absence process.

This agreement will expire at the close of the day December 31, 2020

This agreement shall neither constitute a new past practice nor nullify an existing past practice.

o
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PART K: PROJECT REFINANCING
BOQARD TRANSMITTAL

DISTRICT/CTC: East Stroudsburg Area School District COUNTY: Monroe and Pike

FINANCING NAME: General Obligation Notes, Series of 2020

ALL _REF PAGE K

X Koz Refinancing Transaction Explanation

X K03 Summary of Scurces and Uses of Funds

X Signed Board Resclution Authorizing Financing Transaction
{including the form of the Bond/Note)

X Signed Bond/Note Purchase Contract or Completed and Signed
Bid Form from Successful Bidder

NA 8igned Lease Agreement or Loan Agreement

NA Signed 8wap Transaction Confirmation, if applicable

NA Unallocated Funds

X Signed Verificatiocn Report for Advance Refunding/
Certification for Current Refunding from Paying
Agent/Trustee

NA Cash Flow Statement for Current Refunding Call Requirement
(if call requirement not gross funded at settlement)

X Payment Schedule for New Issue/Note

X Payment Schedule for Original Issue/Note Refinanced

NA Payment Schedule for Issue/Note Not Refinanced

The financial consultant for this refinancing is: PFM Financial Advisors LLC

Name of Flrm/Company

The perscon to be contacted if there are any gquestiong about Series of 2020 is:

Jamie L. Doyle, Managing Director (717)232-2723 {717) 232-8810
Finanecial Consultant's Mame and Poaltion Phone Number Fax Wumber
The financial consultant's address is: 213 Market Street, Harrisburg, PA 17101

The financial consultant's e-mail address is: doylejf@pfm.com

The school administrator to be contacted if there are any questions about Part K is:

Tom Mcintyre, Chief Financial Officer (570} 424-8500 (570) 420-8384

Distriet/CTC Adwinistratox's Nama and Position Fhons Humber Fax Number

The school administrator's e-mail address is: thomag-mcintvre@esasd.net

This certifies that the attached materials were approved for submissicn to the
Pennsylvania Department of Education by board action.

BCARD ACTION DATE:

VOTING: AYE NAY ABSTENTIONS ABSENT

Signature, Board Secretary Board Secretary's Name Printed or Typed

50 Vine Street, East Stroudsburg, PA 18301

District/CTC Address Date

REVISED JULY 1, 201¢C FORM EXPIRES 6-30-12 PLANCON-KO1
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SUMMARY OF SOURCES AND USES OF FUNDS

District/CTC: Financing Name: Cleosing Date:
East Stroudshurg Area School District General Obligation Notes, Series of 2020 10/29/20
REFPORT TO THE PENNY - DO NOT ROUND
SERIES SERIES
2020

SOURCES:

Bond Issue (Par) $16,250,000.00

Original Issue Discount/Premium 1,669,341.20

Accrued Interest

Cash Contribution by District

Unallocated Funds from Bond
IssUes Being Refunded

Cther Scurces of Funds {Specify)}
1.

2.

3.

1,

TOTAL - Sources of Awvailable Funds

$17,919,341.20

USES:
Purchase of Investments/Escrow

Cash for Current Refunding 17,839,044.08
Issuance Costs:
1. Underwriter Fees 15,762.50
2. Bond Insurance
3. Bond Counsel 28,573.23
4. School Solicitor 5,000.00
5. Financial Advisor
5. Paying Agent & Redempticn Agent 2,000.0¢
7. Printing 1,200.00
8. Rating Fee 20,700.00
2, Verification Report
10, Computer Fees
11. CUSIP 359.00
12, DAC Report
13. Escrow Structuring
14 . Internst Auction Administrator 2,750.00
15.
Total - Issuance Costs $76,344.73|
Accrued Interest
Capiltalized Interest
Surplus Monies or Cash to School District
Cther Uses of Funds (Specify)
1. Sinking Fund Deposit 3,952.39

Z.

TOTAL - USES OF AVAILABLE FUNDS

$17,919,341.20

REVISED JULY 1, 2010

FORM EXPIRES 6-30-12
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East Stroudsburg Area School District

$16,250,000 General Obligation Notes,
SERIES OF 2020

DISPOSITION OF FUNDS 10/29/2020

RECEIPTS AT CLOSING

Par Amount

Original Issue Premium
Underwriter's Discount
Good Faith Deposit

Wire from Fidelity Capital Markets
*Good Faith Deposit

TOTAL RECEIPTS

DISBURSEMENTS AT CLOSING

Eckert Seamans Cherin & Mellott, LLC
Bond Counsel Fee
Expenses

Christopher S. Brown, Esq.
Solicitor fee

PFM Financlal Advisars LLC
Financial Advisory Fee

Moody's
Rating Fee

M&T Bank
Paying Agent fee
Redempticn Agent

Grant Street Group
Internst Auction Administrator

McElwee & Quinn
08S Printing & Formatting

S&P Global Market Intelligence LLC
CUSIP

TOTAL EXPENSES PAID AT CLOSING
Amount to Call Series Of 2013 Bond
Amount to Cafl Series AA Of 2014 Bonds
Amount to Call Series Of 2015 Bonds
Sinking Fund

TOTAL DISBURSEMENTS AT CLOSING

16,250,000.00
1,669,341.20
(15,762.50)
{164,750.00)
17,738,828.70
164,750.00
17,903,578.70
27,500.00
1,073.23 28,573.23
5,000.00 5,000.00
0.00 0.00
20,700.00 20,700.00
1,250.00
750.00 2,000.00
2,750.00 2,750.00
1,200.00 1,200.00
359.00 359.00
60,582.23
6,829,650.80
6,585,123.67
4,424,269 .61
3,952.39

17,903,578.70

*Good Faith Deposit in the amount of $164,750.00 is being held at M&T Bank

11/10/2020




District/AVTS East Stroudsburg Area School District PDE LEASE #
(PDE Use Only)
Financing General Obligation Notes, Series of 2020
Name: Total Issue: 16,250,000
Dated Date: 10/29/20
Settlement Date: 10/29/20
Original Issue
Premium: 1,669,341.20
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(7/1 - 6/30)
16,250,000.00
3172021 16,250,000.00 165,208.33 165,208.33 165,208.33
9/1/2021 15,055,000.00( 1,195,000.00 3.000 243,750.00 1,438,750.00
3/1/2022 15,055,000.00 225,825.00 225,825.00 1,664,575.00
9/1/2022 12,795,000.00| 2,260,000.00 3.000 225,825.00 2,485,825.00
3/1/2023 12,795,000.00 191,925.00 191,925.00f 2,677,750.00
9/1/2023 10,535,000.00| 2,260,000.00 3.000 191,925.00 2,451,925.00
3/1/2024 10,535,000.00 158,025.00 158,025.00f 2,609,950.00
9/1/2024 8,110,000.00( 2,425,000.00 3.000 158,025.00 2,583,025.00
3/1/2025 8,110,000.00 121,650.00 121,650.00f 2,704,675.00
9/1/2025 5,650,000.00] 2,460,000.00 3.000 121,650.00 2,581,650.00
3/1/2026 5,650,000.00 84,750.00 84,750.00f 2,666,400.00
9/1/2026 2,845,000.00] 2,805,000.00 3.000 84,750.00 2,889,750.00
3/1/2027 2,845,000.00 42,675.00 42,675.00f 2,932,425.00
9/1/2027 0.00[ 2,845,000.00 3.000 42,675.00 2,887,675.00
3/1/2028 0.00 0.00 0.00] 2,887,675.00
TOTAL 16,250,000.00 2,058,658.33 18,308,658.33] 18,308,658.33




District/ AVTS East Stroudsburg Area School District PDE LEASE #
(PDE Use Only)
Financing General Obligation Bonds, Series of 2013
Name: (Refunded) Total Issue: 6,795,000
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(7/1 - 6/30)
6,795,000.00
3/1/2021 6,795,000.00 67,610.25 67,610.25 67,610.25
9/1/2021 6,760,000.00 35,000.00 1.990 67,610.25 102,610.25
3/1/2022 6,760,000.00 67,262.00 67,262.00 169,872.25
9/1/2022 6,660,000.00 100,000.00 1.990 67,262.00 167,262.00
3/1/2023 6,660,000.00 66,267.00 66,267.00 233,529.00
9/1/2023 6,550,000.00 110,000.00 1.990 66,267.00 176,267.00
3/1/2024 6,550,000.00 65,172.50 65,172.50 241,439.50
9/1/2024 6,435,000.00 115,000.00 1.990 65,172.50 180,172.50
3/1/2025 6,435,000.00 64,028.25 64,028.25 244.200.75
9/1/2025 5,710,000.00 725,000.00 1.990 64,028.25 789,028.25
3/1/2026 5,710,000.00 56,814.50 56,814.50 845,842.75
9/1/2026 2,860,000.00] 2,850,000.00 1.990 56,814.50 2,906,814.50
3172027 2,860,000.00 28,457.00 28,457.00( 2,935,271.50
9/1/2027 0.00] 2,860,000.00 1.990 28,457.00 2,888,457.00
3/1/2028 0.00 0.00 0.00] 2,888,457.00
TOTAL 6,795,000.00 831,223.00 7,626,223.00] 7,626,223.00




District/AVTS

East Stroudsburg Area School District

PDE LEASE #
(PDE Use Only)

Financing General Obligation Bonds, Series AA of 2014
Name: (Refunded) Total Issue: 6,560,000
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(7/1 - 6/30)
6,560,000.00
3/1/2021 6,560,000.00 77,970.00 77,970.00 77,970.00
9/1/2021 6,415,000.00 145,000.00 2.000 77,970.00 222,970.00
3/1/2022 6,415,000.00 76,520.00 76,520.00 299,490.00
9/1/2022 6,250,000.00 165,000.00 2.000 76,520.00 241,520.00
3/1/2023 6,250,000.00 74,870.00 74,870.00 316,390.00
9/1/2023 4,190,000.00f 2,060,000.00 2.300 74,870.00 2,134,870.00
3/1/2024 4,190,000.00 51,180.00 51,180.00( 2,186,050.00
9/1/2024 1,800,000.00( 2,390,000.00 2.400 51,180.00 2,441,180.00
3/1/2025 1,800,000.00 22,500.00 22,500.00f 2,463,680.00
9/1/2025 0.00] 1,800,000.00 2.500 22,500.00 1,822,500.00
3/1/2026 0.00 0.00 0.00f 1,822,500.00
TOTAL 6,560,000.00 606,080.00 7,166,080.00] 7,166,080.00




District/AVTS East Stroudshurg Area School District PDE LEASE #
(PDE Use Only)
Financing General Obligation Bonds, Series of 2015
Name: (Refunded) Total Issue: 4,410,000
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(7/1 - 6/30)
4,410,000.00
3/1/2021 4,410,000.00 44,285.00 44,285.00 44,285.00
9/1/2021 2,290,000.00f 2,120,000.00 2.000 44,285.00 2,164,285.00
3/1/2022 2,290,000.00 23,085.00 23,085.00] 2,187,370.00
9/1/2022 185,000.00f 2,105,000.00 2.000 23,085.00 2,128,085.00
3/1/2023 185,000.00 2,035.00 2,035.00f 2,130,120.00
9/1/2023 0.00 185,000.00 2.200 2,035.00 187,035.00
3/1/2024 0.00 0.00 0.00 187,035.00
TOTAL 4,410,000.00 138,810.00 4,548,810.00f 4,548,810.00




October 30, 2020

Ms. Jamie Doyle

PFM Financial Advisors LLC
213 Market Streets
Harrisburg, PA 17101

Dear Ms. Doyle:
Per your request, we hereby confirm to you the requirements to pay the refunded

outstanding principal due on the East Stroudsburg School District’s Series AA of 2014,
and Series of 2015 through the call date of October 29, 2020.

2014 AA Bonds Called October 29, 2020 $6,560,000.00
Interest due October 29, 2020 $25,123.67
2015 Bonds Called October 29, 2020 $4.410,000.00
Interest due October 29, 2020 $14,269.61

If you have any additional questions or need additional information do not hesitate to
contact me.

Sincerely,

As 5"

Mark R. Campise
Assistant Vice President



Bank & Trust

EAST STROUDSBURG AREA
SCHOOL DISTRIC

50 VINE ST

EAST STROUDSBURG PA 18301

Loan Payoff Statement

Loan Payoff for: Loan Number: 7881011754
EAST STROUDSBURG AREA Date Quoted: 09/14/2020
SCHOOL DISTRIC Payoff Good To: 10/29/2020
50 VINE 8T Method 7i0

EAST STROUDSBURG PA 18301

Collateral:FULL FAITH CREDIT AND TAXING POWER OF THE BOROUGH

Principal: . 6,726,991.75
Interest To Oct 29, 2020: 102,659.05
Net Amount Due: 6,829,650.80

Additional Information

One Day's Interest: 371.85

See reverse for remittance information

John J. Serafin \g}j ]G } / %‘J’ ) jj/} Ql [/.],/A) Z

Commercial Loan Officer Date Commerual Loan Representatlve

1oL



EAST STROUDSBURG AREA SCHOOL DISTRICT,
Monroe and Pike Counties, Pennsylvania

RESOLUTION

INCURRING NONELECTORAL DEBT TO BE EVIDENCED BY ONE OR
MORE SERIES OF GENERAL OBLIGATION NOTES IN THE
MAXIMUM COMBINED AGGREGATE PRINCIPAL AMOUNT OF
SEVENTEEN MILLION FEIGHT HUNDRED SEVENTY-FIVE
THOUSAND DOLLARS ($17,875,000), TO REFUND ALL OR A PORTION
OF THIS SCHOOL DISTRICT’S OUTSTANDING GENERAL
OBLIGATION BOND, SERIES OF 2013, GENERAL OBLIGATION
BONDS, SERIES AA OF 2014 AND GENERAL OBLIGATION BONDS,
SERIES OF 2015; ACCEPTING A NOTE PURCHASE PROPOSAL;
SETTING FORTH THE PARAMETERS, SUBSTANTTAL FORM OF AND
CONDITIONS FOR ISSUING THE NOTES; PLEDGING THE FULL
FAITH, CREDIT AND TAXING POWER OF THIS SCHOOL DISTRICT
TO SECURE THE NOTES; APPOINTING A PAYING AGENT AND
SINKING FUND DEPOSITORY; PROVIDING FOR THE REDEMPTION
OF THE REFUNDED OBLIGATIONS; AND AUTHORIZING RELATED
DOCUMENTS AND ACTIONS.

WHEREAS, East Stroudsburg Area School District, located in Monroe and Pike
Counties, Pennsylvania (the “School District™), is a school district of the Commonwealth of
Pennsylvania (the “Commonwealth”), and a “Local Government Unit” within the meaning of the
Local Government Unit Debt Act, 53 Pa.C.S. Chs, 80-82 (the “Debt Act”), governed by its
Board of School Directors (the “School Board”); and

WHEREAS, the School Board, by its resolution adopted on November 18, 2013 (the
“2013 Bond Enabling Resolution™), authorized and secured this School District’s General
Obligation Bond, Series of 2013, dated December 19, 2013, in the original principal amount of
$7,900,000 (the “2013 Bond™), to advance refund a portion of the School District’s General
Obligation Bonds, Series A of 2007 (the “2007A Bonds™), and which 2013 Bond is currently
subject to optional redemption in whole or in part upon 5 days® notice; and

WHERFEAS, the Department of Community and Economic Development of the
Commonwealth (the “Department”) approved the debt proceedings of this School District related
to the 2013 Bond, as evidenced by Certificate of Approval No. GOB-13121305, dated December
13,2013; and

(LOB89241.1)
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WHEREAS, the School Board, by its resolution adopted on July 21, 2014 (the “2014AA
Bonds Enabling Resolution”), authorized and secured this School District’s General Obligation
Bonds, Series AA of 2014, dated October 16, 2014, in the original aggregate principal amount of
$7,640,000 (the “2014AA Bonds™), to advance refund a portion of the 2007A Bonds, and which
2014AA Bonds are currently subject to optional redemption in whole or in part upon 30 days’
notice; and

WHEREAS, the Department approved the debt proceedings of this School District
related to the 2014AA Bonds, as evidenced by Certificate of Approval No. GON-14100303,
dated October 3, 2014; and

WHEREAS, the School Board, by its resolution adopted on July 20, 2015 (the “2015
Bonds Enabling Resolution™), authorized and secured this School District’s General Obligation
Bonds, Series of 2015, dated August 26, 2015, in the original aggregate principal amount of
$8,640,000 (the “2015 Bonds™), to advance refund a pottion of the 2007A Bonds, and which
2015 Bonds are subject to optional redemption in whole or in part on or after September 1, 2020
upon 30 days’ notice; and

WHEREAS, the Department approved the debt proceedings of this School District
related to the 2015 Bonds, as evidenced by Certificate of Approval No. GOB-15082101, dated
August 21, 2015; and

WHEREAS, the School Board has determined to retire all or a portion of the outstanding
2013 Bond, the 2014AA Bonds and the 2015 Bonds (the “Refunded Obligations™), as described
in a refunding report (the “Refunding Repoit™) prepared for this School District by its financial
advisor PFM Financial Advisors LLC (the “Financial Advisor™), at such time as the debt service
savings to this School District resulting from refunding any of the Refunded Obligations, net of
any resulting reduction in Commonwealth reimbursement, and after using proceeds of the Notes
(hereinafter defined) to pay the costs of issuing such Notes, equals at least 2% of the principal
amount of the Refunded Obligations (the “Required Savings™); and

WHEREAS, the School Board may issue one or more series of general obligation notes
in the maximum aggregate principal amount of Seventeen Million Eight Hundred Seventy-I'ive
Thousand Dollars ($17,875,000) (the “Notes™), to undertake the current refunding of the
Refunded Obligations, and to pay the costs and expenses of issuance of the Notes (the “Project™),
all in accordance with the Debt Act; and

WHEREAS, the School Board has considered the possible manners of selling the Notes
provided for in the Debt Act, at public sale or private sale by negotiation; and

WHEREAS, the School Board has determined that the Notes shall be offered in a private
sale by negotiation, at a net purchase price of not less than 95.0% nor more than 130.0% of the
aggregate principal amount of the Notes issued, plus any accrued interest (the “Purchase Price”);
and

{L0B89241.1}
.
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WHEREAS, a “Proposal for the Purchase of Notes,” dated August 17, 2020 (the
“Proposal™), has been received from the Financial Advisor, containing the financial parameters
for, and conditions to, the issuance of the Notes (the “Note Parameters™), which will be
supplemented by one or more addendums (each an “Addendum™) containing the final terms and
identifying the purchaser of the Notes (the “Purchaser™), consistent with the Note Parameters;
and

WHEREAS, the School Board desires to accept the Proposal, to award the sale of the
Notes, to authorize the issuance of nonelectoral debt and to take and authorize appropriate action,
all in connection with the Project, and in accordance with the Debt Act; and

WHEREAS, the School Board has determined to appoint Manufacturers and Traders
Trust Company (the “Paying Agent™), having a corporate trust office in Harrisburg, Pennsylvania
and Buffalo, New York, as paying agent and sinking fund depository for the Notes, or such other
paying agent and sinking fund depository as shall be acceptable to the School District.

NOW, THEREFORE, BE I'T RESOLVED, by the School Board, as follows:

SECTION 1. The School Board hereby authorizes the issuance of the Notes
pursuant to this Resolution, in accordance with the Debt Act, to undertake the Project.

SECTION 2. 'The School Board finds that it is in the best financial interests of this
School District to sell the Notes in a private sale by negotiation and determines that the debt to
be incurred pursuant to this Resolution shall be nonelectoral debt.

SECTION 3, The Project is authorized by Section 8241(b)(1) of the Debt Act
(reduction in total debt service over the life of the issue). The capital projects or facilities
originally financed or refinanced by the Refunded Obligations have remaining useful lives
varying from three (3) to at least seven (7) years and the aggregate principal amount of the Notes
equal to the separate costs of each project financed or refinanced shall be stated to mature prior to
the end of each useful life, The first maturity of principal of the Notes is not being deferred
beyond two years.

SECTION 4, The Notes shall be awarded to the Purchaser in accordance with terms
and conditions of the Proposal, including the Purchase Price. This School District’s Chief
Finacial Officer or its Superintendent is hereby authorized to approve the final terms and
conditions of the Notes, and each Addendum to be presented by the Financial Advisor, within
the Note Parameters and Required Savings. Each Addendum so approved shall be executed and
delivered by the President or Vice President of the School Board and included as a patt of the
Proposal accepted by this Resolution.

SECTION 5. The Notes, when issued, will be general obligation notes of this School
District,

(L0889241.13
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SECTION 6. The Notes shall be stated to mature not later than September 1, 2027
and shall mature, or be payable upon mandatory redemption prior to stated maturity, in the
maximum annual amounts set forth in Exhibit A, which is attached hereto and made part hereof,

Each of the Notes shall bear inferest at a rate or rates not to exceed 5.50%, per annum,

The Notes shall bear interest and be payable as further described in the substantial form of
the Notes attached hereto as Exhibit B, with appropriate insertions, omissions and variations.

Notes within a series shall be numbered consecutively, as issued, without regard to
denomination or maturity.

The Notes may be subject to optional redemption by this School District prior to maturity,
on such date or dates and under such terms as may be determined in the manor described in
Section 4 hereof. The Notes may be subject to mandatory redemption prior to maturity,
determined in the manner described in Section 4 hereof, not in excess of any annual principal
payment amount set forth in Exhibi¢ A hereof.

SECTION 7. This School District and the Paying Agent may deem and treat the
persons in whose names the Notes shall be registored as the absolute owners thereof for all
purposes, whether such Notes shall be overdue or not, and payment of the principal of, premium,
if any, and interest on the Notes shall be made only to or upon the order of the registered owners
thereof ot their legal representatives, but registration of a transfer of ownership may be made as
herein provided. All such payments shall be valid and effectual to satisfy and discharge the
liability upon the Notes, to the extent of the sum or sums so paid, and neither this School District
nor the Paying Agent shall be affected by any notice to the contrary.

SECTION 8. Registration of the transfer of ownership of Notes shall be made upon
surrender of any of the Notes to the Paying Agent, accompanied by a written instrument or
instruments in form, with instructions, and with guaranty of signature satisfactory to the Paying
Agent, duly executed by the registered owner therecof or his attorney-in-fact or legal
representative. The Paying Agent shall enter any transfer of ownership of any of the Notes in the
registration books and shall authenticate and deliver, at the earliest practicable time, in the name
of the transferee or transferees, a new fully registered note or notes of authorized denominations
of the same series, maturily and interest rate for the aggregate principal amount that the
registered owner is entitled to receive. Notes may be exchanged for a like aggregate principal
amount of Notes of other authorized denominations of the same series, maturity and interest rate.

SECTION 9. If Notes shall be subject to optional redemption or mandatory
redemption prior to stated maturity, this School District and the Paying Agent shall not be
required to register the transfer of or exchange any of the Notes then considered for redemption
during the period beginning at the close of business on the fifieenth (15th) day next preceding
any date of selection of such Notes to be redeemed and ending at the close of business on the day
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of mailing of the notice of redemption, as hereinafter provided, or to register the transfer of or
exchange any portion of any of the Notes selected for redemption in whole or in patt until after
the redemption date.

SECTION 10.  This School District shall cause to be kept, and the Paying Agent shall
keep, books for the registration, exchange and transfer of Notes in the manner provided herein
and therein so long as Notes shall remain outstanding. Such registrations, exchanges and
transfers shall be made without charge to noteholders, except for actual costs, including postage,
insurance and any taxes or other governmental charges required to be paid with respect to the
same.

SECTION 11.  This School District appoints the Paying Agent as the paying agent
with respect to the Notes and directs that the principal of, premium, if any, and interest on the
Notes shall be payable at a designated corporate trust office of the Paying Agent, in lawful
money of the United States of America.

Any corporation or association into which the Paying Agent, or any appointed successor
to it, may be merged or converted or with which it, or any appointed successor to it, may be
consolidated, or any corporation or association resulting from any merger, conversion or
consolidation to which the Paying Agent shall be a party, or any corporation or association to
which the Paying Agent, or any appointed successor to it, sells or otherwise transfers all or
substantially all of its corporate trust business, including its functions under this Resolution, shall
be the successor paying agent bereunder, without the execution or filing of any paper or any
further act on the part of this School District, and thereafter references herein to the “Paying
Agent” shall refer to such resulting corporation or association, or to such transferee, as the case
may be.

If the Paying Agent at any time shall resign or shall be removed by this School District,
the School Board shall appoint a successor paying agent that is duly qualified in accordance with
the Act to serve as paying agent for the Notes and sinking fund depository with respect to the
Sinking Fund created herein, and the principal of, redemption premium, if any, and interest on
the Notes shall be payable, when due, at a designated office of the successor paying agent
located in the Commonwealth and at such additional payment offices as the successor paying
agent shall designate. Upon acceptance of such appointment and the transfer by the Paying
Agent to the successor paying agent of the appropriate documents, records, and funds, references
herein to the “Paying Agent” shall thereafter refer to such successor paying agent.

SECTION 12. The Notes shall be executed in the name of and on behalf of this
School District by the manual or facsimile signature of the President or Vice President of the
School Board, and the official seal or a facsimile of the official seal of this School District shall
be affixed thereto and the manual or facsimile signature of the Secretary or Assistant Secretary
of .the School Board shall be affixed thereto in attestation thereof, and said officers are
authorized to execute and to attest the Notes.
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SECTION 13. No note constituting one of the Notes shall be entitled to any benefit
under this Resolution nor shall it be valid, obligatory or enforceable for any purpose until such
note shall have been registered and authenticated by the Certificate of Authentication endorsed
thereon duly signed by the Paying Agent; and the Paying Agent is authorized to register and
authenticate the Notes in accordance with the provisions hereof.

SECTION 14. This School District covenants to and with registered owners, from
time to time, of the Notes that shall be outstanding, from time to time, pursuant to this
Resolution, that this School District shall: (i) include the amount of the debt service on the
Notes, for each fiscal year of this School District in which the sums are payable, in its budget for
that year, (ii) appropriate those amounts from its general revenues for the payment of the debt
service, and (iii) duly and punctually pay or cause to be paid from the Sinking Fund (hereinafter
identified) or any other of its revenues or funds the principal of and interest on each of the Notes
at the dates and places and in the manner stated therein, according to the true intent and meaning
thereof, and, for such budgeting, appropriation and payment, this School District shall and does
pledge, irrevocably, its full faith, credit and taxing power. As provided in the Debt Act, the
foregoing covenant of this School District shall be specifically enforceable.

SECTION 15.  There is created, pursuant to the requirements of the Debt Act, one or
more smkmg funds for the Notes (collectively, the “Sinking Fund™) including, if appIicable,
mulfiple series, or a mandatory sinking fund, The Sinking Fund shall be administered in
accordance with applicable provisions of the Debt Act.

SECTION 16. This School District appoints the Paying Agent as the sinking fund
depository with respect to the Sinking Fund.

SECTION 17.  This School District covenants to make payments out of the Sinking
Fund, or out of any other of its revenues or funds, at such times and in such annual amounts, as
shall be sufficient for prompt and full payment of all obligations of the Notes when due.

SECTION 18.  The School Board hereby authorizes the preparation of a Preliminary
Official Statement for use in the marketing of the Notes and authorizes the Superintendent of this
School District, or the President or Vice President of the School Board, to approve the form of
such Preliminary Official Statement and a final Official Statement with respect to the Notes of
this School District, with such insertions and amendments as shall be necessary ot appropriate to
reflect the final terms and provisions of the Notes, the accepted Proposal and this Resolution.
The President of the School Board shall affix his or her signature to the Official Statement, as
such officer, and such execution of the Official Statement shall constitute conclusive evidence of
the approval of the Official Statement by the School Board,

SECTION 19, The President or Vice President and the Secretary or Assistant
Secretary, respectively, of the School Board ate authorized and directed, as required, necessary
and/or appropriate: (a) to prepare, to certify and to file with the Department the debt statement
required by the Debt Act; (b) to prepare and to file with the Department any statements required

{1.0889241.1}
.

K




by the Debt Act that are necessary to qualify all or any portion of the debt of this School District
that is subject to exclusion as self-liquidating or subsidized debt for exclusion from the
appropriate debt limit of this School District as self-liquidating or subsidized debt; (c) to prepare
and to file the application with the Department, together with a complete and accurate transcript
of the proceedings for the required approval relating to the debt, of which debt the Notes, upon
issue, will be evidence, as required by the Debt Act; (d) to pay or to cause to be paid to the
Department all proper filing fees required in connection with the foregoing; and (e) to take other
required, necessary and/or appropriate action.

The School Board authorizes and directs that an appropriate borrowing base certificate be
prepared for filing with the Department as required by the Debt Act. The President or Vice
President and the Secretary or Assistant Secretary, respectively, of the School Board are hereby
authorized to prepare and to execute, or to authorize the preparation and execution of such
borrowing base certificate. '

SECTION 20, If applicable, as determined from the Proposal, the School Board
authorizes and directs the purchase of municipal bond insurance with respect to the Notes. The
officers and agents of this School District are authorized and directed to take all required,
necessary and/or appropriate action with respect to such insurance, as contemplated in the
Proposal, including the payment of the premium of such insurance.

- SECTION 21. The President or Vice President and the Secretary or Assistant
Secretary, respectively, of the School Board are authorized and directed to contract with the
Paying Agent for its setvices as paying agent for the Notes and as sinking fund depository in
connection with the Sinking Fund established for the Notes.

SECTION 22. It is declared that the debt to be incurred hereby, together with any
other indebtedness of this School District, is not in excess of any limitation imposed by the Debt
Act upon the incurring of debt by this Schoo] District,

SECTION 23.  The officers and agents of this School District are authorized to deliver
the Notes and fo authorize payment of all costs and expenses associated with the issuance of the
Notes as provided for in the Proposal, but only after the Department has certified its approval
pursuant to the provisions of the Debt Act or at such time when the filing authorized to be
submitted to the Department pursuant to the Debt Act shall be deemed to have been approved
pursuant to applicable provisions of the Debt Act,

SECTION 24.  This School District covenants to and with purchasers of the Notes that
it will make no use of the proceeds of such Notes, or of any other obligations deemed to be part
of the same *issue” as the Notes under applicable Federal tax regulations, that will cause such
Notes to be or become “arbitrage bonds” within the meaning of Section 103(b)(2) and
Section 148 of the Internal Revenue Code of 1986, as amended (the “Code™), and the Treasury
Regulations implementing said Sections of the Code.
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This School District further covenants to and with purchasers of the Notes that it will
make no use of the proceeds of the Notes, of the proceeds of any other obligations deemed to be
part of the same “issue” as the Notes under applicable federal tax regulations, or of any property
or facilities financed with the proceeds of the Notes or of any such other obligations deemed to
be part of the same “issue” as the Notes, that will cause the Notes to be or become “private
activity bonds” within the meaning of Section 141 of the Code and the Treasury Regulations
implementing said Sections of the Code. This School District shall comply with all other
requirements of the Code, if and to the extent applicable, to maintain continuously the Federal
income tax exemption of interest on the Notes.

The President or Vice President of the School Board is authorized to represent in a
certificate delivered when the Notes are issued, that this School District does not then reasonably
expect to issue tax-exempt obligations that, together with all tax-exempt obligations reasonably
expected to be issued by all entities that issue notes or bonds on behalf of this School District and
all “subordinate entities” (within the meaning of Section 265(b)(3)(E) of the Code) of this School
District, in the aggregate, will exceed Ten Million Dollars ($10,000,000) (excluding obligations
issued to refund (other than to advance refund) any obligation to the extent that the amount of the
refunding obligation does not exceed the outstanding amount of the refunded obligation) in the
calendar year of issuance and, accordingly, thereby designate the Notes (to the extent they are
not “deemed designated” wnder Section 265(b)(3)(D)(ii) of the Code), on behalf of this School
District, as “qualified tax-exempt obligations,” as defined in Section 265(b)(3)(B) of the Code,
for the purposes and effect contemplated by Section 265 of the Code,

SECTION 25,  This School District does hereby authorize the optional redemption of
the Refunded Obligations on the earliest respective dates anthorized by the 2013 Bond Enabling
Resolution, the 2014AA Bonds Enabling Resolution or the 2015 Bonds Enabling Resolution
(each a “Redemption Date™), in accordance with the rights and privileges reserved to this School
District in the Refunded Obligations, following the acceptance of the final terms and conditions of
the applicable series of the Notes as described in section 4 hereqf.

Officers and agents of the School Board are hereby authorized and directed to give
irrevocable instructions to the paying agent and bond registrar for the Refunded Obligations to
redeem the Refunded Obligations in accordance with this election of the School Board,
following the acceptance of the final terms and conditions of the Bonds and Addendum as
described in Section 4 hereof.

If applicable, this School Disirict, simultaneously with delivery of the Notes, shall enter
into one or more bond retirement agreements or escrow agreements (collectively, the “Bond
Retirement Agreement™) with the appropriate paying agent of the Refunded Obligations (each an
“Hsorow Agent™), acting as escrow agent for the appropriate Refunded Obligation. The Bond
Retirement Agreement shall provide for a deposit of Note proceeds into one or more escrow
accounts with the Escrow Agent sufficient to pay the debt service due on the Refunded
Obligations through the applicable Redemption Date. The President or Vice President and the
Secretary or Assistant Sectetaty, respectively, of the School Board are authorized and directed to
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execute, to attest, and to seal, as appropriate, and to deliver such Bond Retirement Agreement
simultaneously with such delivery of the Notes. This School District approves the Bond
Retirement Agreement in form satisfactory to the Solicitor and Bond Counsel for this School
District and as shall be approved by the officers of the School Board executing the same. Such
approval of such officers shall be conclusively presumed to have been given by their execution
of the Bond Retirement Agreement.

If applicable, the President, Vice President or Treasurer of the School Board, or the
Superintendent or Chief Finacial Officer, respectively, of this School Disirict is each hereby
authorized and directed to execute and deliver agreements, orders or subscriptions for purchase
of United States Treasury Certificates of Indebtedness, Notes, Bonds, State and Local
Government Series (“SIL.GS™) or other securities of the United States of America, collateralized
certificates of deposit or other invesiments satisfying the requirements of 53 Pa.C.5. §8250, as
described in updates to the Refunding Report, from proceeds of the Notes and, if applicable,
other funds to be deposited under the Bond Retirement Agreement, and to do, to take and to
authorize such other acts as shall be necessary or appropriate to provide for retirement of the
payment of principal and interest on the Refunded Obligations, as described in the Refunding
Repott and this Resolution,

The officers and agents of this School District are hereby authorized and directed to take
all such actions and provide all such documentation as may be necessary and appropriate to
accomplish the redemption and retirement of the Refunded Obligations.

SECTION 26, The Secretary or Assistant Secretary of the School Board is hereby
authorized and directed to execute and to submit to the Pennsylvania Department of Education,
promptly following settlement for the Notes, the appropriate application and other documents
and information necessary to obtain state reimbursement with respect to the debt service on the
Notes (including the filing of the appropriate PLANCON Parts, as applicable).

SECTION 27.  This School District shall enter into, and hereby authorizes and directs
the President or Vice President of the School Board to execute, a Continuing Disclosure
Certificate (the “Certificate’) on behalf of this School District on or before the date of issuance
and delivery of the Notes. Such Certificate shall be executed and delivered to satisfy the terms
and conditions of the accepted Proposal for sale of the Notes and Securities and Exchange
Commission Rule 15¢2-12, and shall be substantially in the form previously utilized by this
School District, together with any changes therein made and approved by the executing officer of
the School Board, whose execution and delivery thereof shall constitute conclusive evidence of
such approval. A copy of the Certificate shall be filed with the Secretary of the School Board
and shall be and hereby is made part of this Resolution.

This School District hereby covenants and agrees that it will comply with and carry out
all of the provisions of the Certificate, Notwithstanding any other provision of this Resolution,
failure of this School District to comply with the Certificate shall not be considered an event of
default with respect to the Notes; however, any registered owner of the Notes may take such
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actions as may be necessary and appropriate, including seeking mandamus or specific
performance by court ordet, to cause this School District to comply with its obligations under
this Section and such Certificate.

SECTION 28. The Notes shall be made available for purchase under a book-entry
only system available through The Depository Trust Company, a New York corporation
(“DTC™)., If applicable, at or prior to settlement for the Notes, this School District and the
Paying Agent shall execute or signify their approval of a Representation Letter in substantially
the form on file with DTC (the “Representation Letter”). The appropriate officers of this School
District and the Paying Agent shall take such action as may be necessary from time to time to
comply with the terms and provisions of the Representation Letter, and any successor paying
agent for the Notes, in its written acceptance of its duties under this Resolution, shall agree to
take any actions necessary from time to time to comply with the requirements of the
Representation Letter,

SECTION 29,  Notwithstanding the foregoing provisions of this Resolution, the Notes
shall initially be issued in the form of one fully-registered note for the aggregate principal
amount of the Notes of cach maturity, and the following provisions shall apply with respect to
the registration, transfer and payment of the Notes.

()  Except as provided in subparagraph (g) below, all of the Notes shall be registered
in the name of Cede & Co., as nominee of DTC; provided that if DTC shall request that the
Notes be rogistered in the name of a different nominee, the Paying Agent shall exchange all or
any portion of the Notes for an equal aggregate principal amount of Notes of the same series,
interest rate and maturity registered in the name of such nominee or nominees of DTC.

(b)  No person other than DTC or its nominee shall be entitled to receive from this
School District or the Paying Agent either a Note or any other evidence of ownership of the
Notes, or any tight to receive any payment in respect thereof, unless DTC or its nominee shall
transfer record ownership of all or any portion of the Notes on the registration books (the
“Register”) maintained by the Paying Agent in connection with discontinuing the book-eniry
system as provided in subparagraph (g) below or otherwise.

(c) So long as any Notes are registered in the name of DTC or any nominee thereof,
all payments of the principal or redemption price of or interest on such Notes shall be made to
DTC or its nominee in accordance with the Representation Letter on the dates provided for such
payments under this Resolution. Each such payment to DTC or its nominee shall be valid and
effective to fully discharge all liability of this School District or the Paying Agent with respect to
the principal or redemption price of or interest on the Notes to the extent of the sum or sums so
paid. In the event of the redemption of less than all of the Notes outstanding of any maturity, the
Paying Agent shall not require surtender by DTC or its nominee of the Notes so redeemed, but
DTC (or its nominee) may retain such Notes and make an appropriate notation on the Note
certificate as to the amount of such partial redemption; provided that DTC shall deliver to the
Paying Agent, upon request, a written confirmation of such partial redemption and thereafter the
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records maintained by the Paying Agent shall be conclusive as to the amount of the Notes of
such maturity which have been redeemed.

{(d)  This School District and the Paying Agent may treat DTC (or its nominee) as the
sole and exclusive owner of the Notes registered in its name for the purposes of payment of the
principal or redemption price of or interest on the Notes, selecting the Notes or portions thereof
to be redeemed, giving any notice permitted or required to be given to holders of Notes under
this Resolution, registering the transfer of Notes, obtaining any consent or other action to be
taken by holders of Notes and for all other purposes whatsoever; and neither this School District
nor the Paying Agent shall be affected by any notice to the contrary, Neither this School District
nor the Paying Agent shall have any responsibility or obligation to any participant in DTC, any
person claiming a beneficial ownership interest in the Notes under or through DTC or any such
participant, or any other person which is not shown on the Register as being a registered owner
of Notes, with respect to (1) the Notes, (2) the accuracy of any records maintained by DTC or
any such participant, (3) the payment by DTC or any such participant of any amount in respect of
the principal or redemption price of or interest on the Notes, (4) any notice which is permitted or
required to be given to holders of the Notes under this Resolution, (3) the selection by DTC or
any such participant of any person to receive payment in the event of a partial redemption of the
Notes, and (6) any consent given or other action taken by DTC as holder of the Notes.

(e) So long as the Notes or any portion thereof are registered in the name of DTC or
any nominee thereof, all notices required or permitted to be given to the holders of such Notes
under this Resolution shall be given to DTC as provided in the Representation Letter.

) In connection with any notice or other communication to be provided to holders
of Notes pursuant to this Resolution by this School District or the Paying Agent with respect to
any consent or other action to be taken by holders of Notes, DTC shall consider the date of
receipt of notice requesting such consent or other action as the record date for such consent or
other action, provided that this School District or the Paying Agent may establish a special
record date for such consent or other action. This School District or the Paying Agent shall give
DTC notice of such special record date not less than 15 calendar days in advance of such special
record date to the extent possible,

(g)  The book-eniry only system for registration of the ownership of the Notes may be
discontinued at any time if either (1) after notice to this School District and the Paying Agent,
DTC determines to resign as securities depository for the Notes, or (2) after notice to DTC and
the Paying Agent, this School District determines that continuation of the system of book-entry
transfers through DTC (or through a successor securitics depository) is not in the best interests of
this School District. In either of such events (unless in the case described in clause (2) above,
this School District appoints a successor securities depository), the Notes shall be delivered in
registered cettificate form to such persons, and in such maturities and principal amounts, as may
be designated by DT'C, but without any liability on the part of this School District or the Paying
Agent for the accuracy of such designation, Whenever DTC requests this School District and the
Paying Agent to do so, this School District and the Paying Agent shall cooperate with DTC in
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taking appropriate action after reasonable notice to arrange for another securities depository to
maintain custody of certificates evidencing the Notes.

SECTION 30, The President and Vice President and the Secretary or Assistant
Secretary, respectively, of the School Board are authorized and directed to perform such acts as
may be necessary to facilitate the marketing and settlement of the Notes and the retirement of the
Refunded Obligations.

SECTION 31.  Any reference in this Resolution to an officer or member of the School
Board shall be deemed to refer to his or her duly qualified successor in office, or other authorized
representative, if applicable,

SECTION 32, In the event any provision, section, sentence, clause or part of this
Resolution shall be held to be invalid, such invalidity shall not affect or impair any remaining
provision, section, sentence, clause or part of this Resolution, it being the intent of this School
District that such remainder shall be and shall remain in full force and effect.

SECTION 33.  All resolutions or parts of resolutions, insofar as the same shall be
inconsistent herewith, shall be and the same expressly are repealed.

'SECTION 34.  This Resolution shall be effective in accordance with the Debt Act.
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DULY ADOPTED, by the School Board, in lawful session duly assembled, this 17th day
of August, 2020.

EAST STROUDSBURG AREA SCHOOL
DISTRICT, ‘
Monroe and Pike Counties, Pennsylvania

By: }/\-—-"

- ~Vice).President of the Board of
School Directors

ATTEST:

Gled L S

Secretary of the Board of
School Directors

(SEAL)
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EAST STROUDSBURG AREA SCHOOL DISTRICT
Monroe and Pike Counties, Pennsylvania
$17,875,000 Maximum Aggregate Principal Amount
General Obligation Notes
Maximum Annual Principal Payment Schedule

Max
3172021
SH2021 4,700,000
3112022
9112022 2,565,000
12023
OMp2023 2,520,000
31172024
91142024 2,640,000
12025
/172025 2,625 000
3112026
9/1/2026 2,920,000
372027
0112027 2,905,600
31112028

TOTALS 17.875.000
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EXHIBIT B

(FORM OF NOTE)

[The following Legend is to be printed on any Notes registered in the name of The Depository Trust Company or
Cede & Co., its nominee: “Unless this certificate is presented by an authorized representative of The
Depository Trust Company, a New York corporation (“DTC”), to the Issuer or its agent for
registration of transfer, exchange or payment, and any certificate issued is registered in the name of
Cede & Co, or in such other name as is requested by an authorized representative of DTC (and any
payment is made to Cede & Co. or to such other entity as is requested by an authorized
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE
OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL in as much as the reglstered owner
hereof, Cede & Co., has an interest herein,”)

Number g

UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA
- COUNTIES OF MONROE AND PIKE
EAST STROUDSBURG AREA SCHOOL DISTRICT
GENERAL OBLIGATION NOTE, SERIES OF 2020

INTEREST DATED DATE ) CuUsIP
RATE MATURITY DATE OF THE NOTES NUMBER
October 29, 2020

REGISTERED OWNER: CEDE & CO,

PRINCIPAL SUM: DOLLARS (S )

EAST STROUDSBURG AREA SCHOOI DISTRICT, Monroe and Pike Counties,
Pennsylvania (the *“School District™), a school district existing under laws of the Commonwealth of
Pennsylvania (the “Commonwealth™), for value received, promises to pay to the order of the
registered owner named hereon, or registered assigns, on the maturity date stated hereon, upon
presentation and surrender hereof, the principal sum stated hereon, unless this General Obligation
Note, Series of 2020 (the “Note”), shall be redeemable and duly shall have been called for earlier
redemption and payment of the redemption price shall have been made or provided for, and to
pay initially on \ , and thereafter semiannually on and of
each year, to the registered owner hereof, interest on said principal sum, at the rate per annum
stated hereon, until said principal sum has been paid or provision for payment thereof duly has
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EXHIBIT B (CONT'D)

been made. Interest on this Note shall be payable from the interest payment date next preceding
the date of registration and authentication of this Note, unless: (a) this Note is registered and
authenticated as of an interest payment date, in which event this Note shall bear interest from
such interest payment date; or (b) this Note is registered and authenticated after a Record Date
(hercinafter defined) and before the next succeeding interest payment date, in which event this
Note shall bear interest from such interest payment date; or (c)this Note is registered and
authenticated on or prior to the Record Date next preceding , , in which event
this Note shall bear interest from , ; or (d) as shown by the records of the
Paying Agent (bereinafter defined), interest on this Note shall be in default, in which event this
Note shall bear interest from the date to which interest was last paid on this Note. The interest
on this Note is payable by check drawn on (the
“Paying Agent™), or its successor, The principal of and premium, if any, on this Note, when due,
ate payable upon surrender hereof at the designated corporate trust office of the Paying Agent.
Payment of the interest hereon shall be made to the registered owner hereof whose name and
address shall appear, at the close of business on the fifteenth (15th) day next preceding each
interest payment date (the “Record Date”), on the registration books maintained by the Paying
Agent, itrespective of any transfer or exchange of this Note subsequent to such Record Date and
prior to such interest payment date, unless the School District shall be in default in payment of
interest due on such interest payment date. In the event of any such default, such defaulted
interest shall be payable to the person in whose name this Note is registered at the close of
business on a special record date for the payment of such defaulted interest established by notice
mailed by the Paying Agent to the registered owner of this Note not less than fifteen (15) days
preceding such special record date. Such notice shall be mailed to the person in whose name this
Note is registered at the close of business on the fifth (5th) day preceding the date of mailing,
Principal, premium, if any, and interest with respect to this Note are payable in lawful money of
the United States of America,

This note is one of a series of notes of the School District, known generally as the “General
Obligation Notes, Seties of 2020” (the “Notes”), all of like date and tenor, except as to numbets,
denominations, dates of maturity, rates of interest, and provisions for redemption, in the aggregate
principal amount of Seventeen Million Eight Hundred Seventy-Five Thousand Dollars
($17,875,000).

The Notes have been anthorized for issuance in accordance with provisions of the Local
Government Unit Debt Act, 53 Pa.C.S. Chs. 80-82 (the “Act™) of the Commonwealth, and by
virtue of a duly adopted resolution (the “Resolution™) of the School District. The Act, as such shall
have been in effect when the Notes were authorized, and the Resolution shall constitute a contract
between the School District and registered ownets, from time to time, of the Notes.

The School District has covenanted, in the Resolution, to and with registered owners, from
time to time, of the Notes that shall be outstanding, from time to time, pursuant to the Resolution,
that the School District: (i) shall include the amount of the debt service for the Notes, for each
fiscal year of the School District in which such sums are payable, in its budget for that year,
(ii) shall appropriate such amounts from its genetal revenues for the payment of such debt service,
and (iif) shall duly and punctually pay or cause to be paid, from the sinking fund established under
the Resolution or any other of its revenues or funds, the principal of and interest on each of the
Notes at the dates and place and in the manner stated therein, according to the true intent and
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EXHIBIT B (CONT'D)

meaning thereof; and, for such budgeting, appropriation and payment, the School District has
pledged and does pledge, irrevocably, its full faith, credit and taxing power,

This Note shall not be entitled to any benefit under the Resolution, nor shall it be valid,
obligatory or enforceable for any purpose, until this Note shall have been authenticated by the
Paying Agent.

The Notes are issuable only in the form of registered Notes, without coupons, in the
denominations of $5,000 principal amount or any integral multiple thereof. Notes may be
exchanged for a like aggregate principal amount of Notes of other authorized denominations of the
same maturity and interest rate upon sutrender of such Notes to the Paying Agent, with written
instructions satisfactory to the Paying Agent.

The School District and the Paying Agent may deem and ireat the registered owner hereof
as the absolute owner hereof (whether or not this Note shall be overdue) for the purpose of
receiving payment of or on account of principal hereof, redemption premium, if any, and interest
due hereon and for all other purposes, and the School District and the Paying Agent shall not be
affected by any notice to the contrary.

This Note may be transferred by the registered owner hereof upon surrender of this Note to
the Paying Agent, accompanied by a written instrument or instruments in form, with instructions,
and with guaranty of signature satisfactory to the Paying Agent, duly executed by the registered
owner of this Note or his attorney-in-fact or legal representative. The Paying Agent shall enter any
transfer of ownership of this Note in the registration books and shall authenticate and deliver at the
earliest practicable time in the name of the transferee or transferees a new fully registered Note or
Notes of authorized denominations of the same series, matuority and interest rate for the aggregate
principal amount that the registered owner is entitled to receive.

The School District and the Paying Agent shall not be required to issue or to register the
transfer of, or exchange, any Notes then considered for redemption during a period beginning at
the close of business on the fifieenth (15th) day next preceding any date of selection of Notes to be
redeemed and ending at the close of business on the day of mailing of the applicable notice of
redemption, as heréinafter provided, or to register the transfer of, or exchange, any portion of any
Note selected for redemption until after the redemption date.

The Notes stated to mature on or after , , are subject to
redemption prior to maturity, at the option of the School District, as a whole, on ,
___, or on any date thereafter, upon payment of the principal amount thereof, together with
accrued interest to the date fixed for redemption.

The Notes stated to mature on or after , are subject to
redemption prior to maturity, at the option of the School District, from tlme to time, in part, in any
order of maturity selected by the School District, on ) , or on any date thereafter, If

less than all Notes of any particular maturity are to be redeemed, the Notes of such maturity to be
redeemed shall be drawn by lot by the Paying Agent. Any such redemption shall be upon payment
of the principal amount to be redeemed, together with accrued interest thereon to the date fixed for
redemption.

{L0889241.1) B-3
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EXHIBIT B (CONT'D)

The Notes stated to mature on , , and on , (the “Term
Notes™), are subject to mandatory redemption prior to maturity, in the amounts and on
of the years set forth in the following schedules as drawn by lot by the Paying Agent

in behalf of the School District:

Notes Maturing on R
Year Amount
$;and

Notes Maturing on .

Year Amount

Any such redemption shall be upon application of money available for the purpose in the
Mandatory Sinking Fund established under the Resolution and shall be upon payment of the
principal amount to be redeemed, together with accrued interest thereon to the date fixed for
redemption. In lieu of such mandatory redemption, the Paying Agent, on behalf of the School
District, may purchase from money in the Sinking Fund established under the Resolution, at a price
not to exceed the principal amount plus accrued interest, or the School Disirict may tender to the
Paying Agent, all or part of the Term Notes subject to being drawn for redemption on any such
date.

In the case of any partial, optional redemption of Term Notes, the School District shall be
entitled to designate whether the amount to be redeemed shall be credited against the principal
amount of such Term Notes due at maturity or credited against the principal amount of such Term
Notes scheduled to be called for mandatory sinking fund redemption on any particular date or
dates, in each case in an integral multiple of $5,000 principal amount,

If this Note is of a denomination larger than $5,000, a portion of this Note may be
redeemed, but only in an integral multiple of $5,000 principal amount. For the purpose of
redemption, this Note shall be treated as representing the number of Notes that is equal to the
principal amount hereof divided by $5,000, each $5,000 portion of this Note being subject to
redemption. In the case of partial redemption of this Note, payment of the redemption price will be
made only upon surrender of this Note in exchange for Notes of authorized denominations of the
same maturity and interest rate in aggregate principal amount equal to the unredeemed portion of
the principal amount hereof, provided, however, that if this Note is registered in the name of The
Depository Trust Company (“DTC”) or Cede & Co., as nominee for DTC, or any other nominee of
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EXHIBIT B (CONT'D)

DTC, or any other successor securities depository or its nominee, this Note need not be
surrendered for payment and exchange in the event of a partial redemption heteof and the records
of the Paying Agent shall be conclusive as to the amount of this Note which shall have been
redeemed.

Notice of redemption shall be deposited in first class mail not less than thirty (30) days
prior to the date fixed for redemption and shall be addressed to the registered owners of the Notes
to be redeemed at their addresses shown on the registration books kept by the Paying Agent as of
the day such Notes are selected for redemption. Failure to mail any such notice of redemption or
any defect therein or in the mailing thereof shall not affect the validity of any proceeding for
redemption of other Notes so called for redemption as to which proper notice has been given.

On the date designated for redemption, notice having been provided as aforesaid, and
money for payment of the principal, redemption premium, if any, and accrued interest being held
by the Paying Agent, interest on the Notes or portions thereof so called for redemption shall cease
to accrue and such Notes or portions thereof so called for redemption shall cease to be entitled to
any benefit or security under the Resolution, and registered owners of such Notes or portions
thereof so called for redemption shall have no rights with respect thereto, except to receive
. payment of the principal to be redeemed and accrued interest thereon to the date fixed for
redemption, together with the redemption premium, if any,

If the redemption date for any Notes shall be a Saturday, Sunday, legal holiday or a day on
which banking institutions in the Commonwealth are authorized or required by law or executive
order to close, then the date for payment of the principal, redemption premium, if any, and interest
upon such redemption shall be the next succeeding day that is not a Saturday, Sunday, legal
holiday or & day on which such banking institutions are authorized or required to close, and
payment on such date shall have the same force and effect as if made on the nominal date of
redemption.

The School District, in the Resolution, has established a sinking fund with the Paying
Agent, as the sinking fund depository, into which funds for the payment of the principal of and the
interest on the Notes shall be deposited not later than the date fixed for the disbursement thereof.
The School District has covenanted, in the Resolution, to make payments from such sinking fund
or from any other of its revenues or funds, at such times and in such annual amounts, as shall be
sufficient for prompt and full payment of all obligations of this Note.

It hereby is certified that: (i) all acts, conditions and things required to be done, to happen
ot to be performed as conditions precedent to and in issuance of this Note or in creation of the debt
of which this Note is evidence have been done, have happened or have been performed in due and
regular form and mannet, as required by law; and (ii) the debt represented by this Note, together
with any other indebtedness of the School District, is not in excess of any limitation imposed by
the Act upon the incurring of debt by the School District.

This Note is a “qualified tax-exempt obligation”, as defined in Section 265(b)(3)(B) of the
Internal Revenue Code of 1986, as amended (the “Code”), for the purposes and effect
contemplated by Section 265 of the Code (velating to expenses and interest relating to tax-exempt
income of certain financial institutions).
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EXHIBIT B (CONT'D)

[THIS SPACE LEFT BLANK INTENTIONALLY. SIGNATURE PAGE FOLLOWS]
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EXHIBIT B (CONT'D)

IN WITNESS WHEREOF, the School District has caused this Note to be executed in its
name by the manual or facsimile signature of the President of the Board of School Directors, and
its official seal to be affixed hereto or a facsimile thereof to be printed hereon and the manual or
facsimile signature of the Secretary of the Board of School Directors o be affixed hereto in
attestation thereof, all as of the Dated Date of the Notes set forth above.

EAST STROUDSBURG AREA SCHOOL
DISTRICT,
Monroe and Pike Counties, Pennsylvania

By:

President of the Board of School Directors
ATTEST:

Secretary of the Board of School Directors

(SEAL)

{1.0889241,1} B-7
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EXHIBIT B (CONT'D)

CERTIFICATE OF AUTHENTICATION; CERTIFICATE AS TO
OPINION; AND CERTIFICATE OF INSURANCE

It is certified that:
) This note is one of the notes described in the within-mentioned Resolution;

(ii)  Aitached to this note is the text of an original Opinion issued by Eckert Seamans
Cherin & Mellott, LLC, dated and delivered on the date of the original delivery of, and payment
for, such notes, a copy of which Opinion is on file at our corporate trust office, where the same
may be inspected; and

(iif) has issued its municipal bond insurance policy as stated in
the Statement of Insurance printed upon this note, a copy of which policy is on file at our corporate
trust office, where the same may be inspected.

as paying agent

By

Authorized Representative

Date of Registration and Authentication:
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EXHIBIT B (CONT'D)
STATEMENT OF INSURANCE

[INSERT TEXT AS PROVIDED BY INSURER]
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EXHIBIT B (CONT’D

ASSIGNMENT
FOR VALUE RECEIVED, , the
undersigned, hereby sells, assigns and transfers unto
(the Transferee™)
Name
Address

Social Security or Federal Employer Identification No. :

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints
, as attorney, to transfer the within Note

on the books kept for registration thereof with full power of substitution in the premises.

Date:

NOTICE: No transfer will be made in the
name of the Transferee unless the signature(s)
to this assignment correspond(s) with the
name(s) appearing upon the face of the within
Signature(s) Guaranteed: Note in every particular, without alteration or
enlargement or any change whatever and the
Social Security or Federal Employer
Identification Number of the Transferee is
supplied. If the Transferee is a trust, the names
NOTICE: Signature(s) must be and .SOGit.ll Security or Federal Employer
guaranteed by an institution that is a Identlfifzatlon Numbers of the settlor and
participant in a signafute guarantee beneﬁclari‘es of the trust, the Federal Employer
program recognized by the Securities Identification Number and date of the trust and
Transfer Association. the name of the trustee must be supplied.
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CERTIFICATE

I, the undersigned, (Assistant) Secretary of the Board of School Directors of
EAST STROUDSBURG AREA SCHOQL DISTRICT, located in Monroe and Pike Counties,
Penngylvania (the “School District”), certify that: the foregoing is a true and correct copy of a
Resolution that duly was adopted by affirmative vote of a majority of all members of the Board
of School Directors of this School District at a meeting duly held on August 17, 2020; said
Resolution duly has been recorded in the minute book of the Board of School Directors of this
School District; a notice with respect to the intent to adopt said Resolution has been published as
required by law; said Resolution was available for inspection by any interested citizen requesting
the same in accordance with the requirements of the Local Government Unit Debt Act of the
Commonwealth of Pennsylvania and such notice; and said Resolution has not been amended,
altered, modified or repealed as of the date of this Certificate.

I further certify that the Board of School Directors of this School District met the
advance notice and public comment requirements of the Sunshine Act, 65 Pa.C.8, §701 et seq.,
by advertising the time and place of said meeting, by posting prominently a notice of said
meeting at the principal office of this School District or at the public building in which said
meeting was held, and by providing a reasonable opportunity for public comment prior to
adoption of said Resolution, all as required by such Act.

I further certify that: the total number of members of the Board of School
Directors of this School District is nine {9); the vote of members of the Board of School
Directors of this School District upon said Resolution was called and duly was recorded upon the
minutes of said meeting; and members of the Board of School Directors of this School District
voted upon said Resolution in the following manner;

Richard Schlameuss - Aye

Larry Dymond ~Aye
George Andrews -Aye
Rebecca Bear .Aye
Dr. Damary Bonilla - Aye
Sharone Glasco _Aye
Debbie Kulick -Aye
Wayne Rohner _Aye
Lisa VanWhy ~Aye, 9-0

IN WITNESS WHEREOF, 1 set my hand and affix the official seal of this School

District, this 17th day of August, 2020.
60 L e

(Assistant) Secretary of the Board
of School Directors

(SEAL)
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PROPOSAL FOR THE PURCHASE OF NOTES

In respect of
$17,875,000
Maximum Aggregate Principal Amount
General Obligation Notes

August 17, 2020

East Stroudsburg Area School District
50 Vine Street
East Stroudsburg, PA 18301

To: The Honorable Members of the Boatd of School Directors:

PEM Financial Advisots LLC, further to the financial advice, consultation and professional services which it
customarily renders to the East Stroudsburg Area School District (the "School District") in connection with the
timing, terms, sale and/or purchase of municipal bonds or notes and other debt and investment instruments, acting as
an advisor and agent on behalf of the School District (the "Financial Advisor"), and not as an underwriter (within the
meaning of SEC Rule 1502-12(f)(8)), investment banker or other person seeking to own, or acquire ownership rights
in, the hereinafter-described Notes, either for its own account or for the account of its customers, does hereby
commit, undertake and agree, employing all its best professional efforts and capabilities, to cause, arrange for and
otherwise complete the full sale, issuance and delivery of the School Distriet's General Obligation Notes, Series of
2020 (or other appropriate series designation) - in an aggregate principal amount not to exceed $17,875,000,
maturing, or subject to mandatory redemption, at least annuaily in such individual principal amounts as shall not
exceed the principal amounts set out at the respective maturity, or mandatory redemption, maturity dates, bearing
interest (ot having yields) at one or sevetal rates, not to exceed the individual and respective rates, at a price or
prices (inclusive of original issue discount/premium and underwriters' discount) not less than the value, subject to
optional redemption, if at all, and having all the other terms and characteristics as are set out and contained within
Schedule 1, attached hereto and incorporated as a part hereof (as so further described in Schedule I, the "Notes"} -- to
and by a qualified purchaser, generally understood as a person possessing full legal competency and financial
capacity to enter into, execute and perform its duties undet, a binding contract for the purchase of the Notes and
likely constituting a registered broker-dealer, or syndicate or seiling compact of such firms, or a bank or other

' financial institution, (the "Purchaser™), as soon as (subject to sound financial practices), and so long as (but only in
the event that), such sale by the School District and purchase by the Purchaser will enable the School Disfrict to
achieve and effectuate, in all substantial and necessary aspects, the Project authorized and defined in its Resolution
fully and finally adopted by this Honorable Board on even date (the "Resolution™), including, without fail, its
objective to accomplish debt service savings over the life of the Prior Bonds, as set forth in the Resolution.

The final terms for the putchase of the Notes (consistent with the objective of the Project and the terms of
the Resolution and Schedule I hereto) shall be set forth in a written contract or bid form (the "Winning Bid"), to be
executed and presented by the Purchaser who has been identified and proposed by the Financial Advisor, and also to
be executed and accepted by the Designated Officer(s) of the School District pursuant to the directives and authority
of the Resolution. Upon said bilateral execution of the Winning Bid, the specific duties of the Financial Advisor
under this Proposal for the Purchase of the Notes (but not necessarily pursuant to the terms of its regular
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engagement) shall be deemed complete, fulfilled and discharged, and the terms and conditions of the Winning Bid,
as between the Purchaser and the School District, shall govern all further aspects of the sale, purchase, issuance and
delivery of the Notes,

The Purchaser and its Winning Bid shall be proposed by the Financial Advisor following identification of
the same under either one of two methods, as selected by the Financial Advisor in its sole discretion, employing its
best professional judgment regarding prevailing conditlons and opportunities in the financial markets: (1) througha
direct negotiation of terms with a single, or limited number of, persons qualified to act as Purchaser; or (2) through
an evaluation of bids (to determine lowest true intetest cost) received from such qualified persons following release
of an invitation to bid under a sealed bidding or auction process, such as that process regularly conducted by the
Financial Advisor in its ordinary course of business at the PFM auction internet site.

The Designated Officer(s) may accept and execute the Winning Bid only after its full and final text, as
embodied in either a bond purchase agreement, term sheet or proposal letter, in the case of method (1) above, or an
invitation to bid, notice and terms of sale or bond bid specifications, with accompanying bid form, in the case of
method (2) above, have been completely reviewed and approved, as to form, by the School District's regular counsel
and by Eckert Seamans Cherin & Mellott, LLC, the School District's bond counsel, it being understood that said
Winning Bid may contain or specify additional duties and/or liabilities of the School District relative to, among
others, the sale of securities in the public markets. The Winning Bid shall also specify necessary terms and
conditions of the closing and settlement of the purchase of the Notes, including the date therefor.

This Proposal for the Purchase of Notes may be cancelled and terminated by the School District at any time,
upon payment of fair compensation to the Financial Advisor for its services rendered through the date of written
notification of such termination.

This Proposal for the Purchase of Notes has been made and entered into by the parties with the intent and
purpose to comply with the terms and provisions of the Pennsylvania Local Government Unit Debt Act, 53
Pa.C.S.A.§8001 et seq. (the "Debt Act™), and its terms and provisions shall be read and interpreted in light of, and in
a manner consistent with, the Debt Act and administrative and judicial rulings and determinations thereunder. In
particular, it is agreed and understood that the primary right and correlative duty granted to or imposed on the
Financial Advisor by the School District hereunder shall be the right to determine all the final terms of the Notes
(consistent with the objective of the Project and the terms of the Resolution and Schedule I hereto) and the duty to
arrange their final purchase, it being the intention of the parties that the conveyance of such right and the assumption
of such duty constitute the essential components of an acceptable proposal for the purchase of bonds, as such term
and phraseology is used and understood under the Debt Act, particularly §8107 thereof.

Capitalized terms and phrases used herein and not defined shall have the meanings ascribed to such terms in
the Resolution.

If any provision of this Proposal shall be held or deemed to be or shall, in fact, be invalid, inoperative or
unenforceable as applied in any particular case, or in any particular jurisdiction, such provision shall be deemed
severed and removed from the text of this Proposal, in order that the remainder of this Proposal shall be deemed to
survive and to remain operative and in full force and eifect.

This Proposal may be executed in several counterparts, each of which shall be regarded as an original (with
the same effect as if the signatures thereto and hereto were placed upon the same document) and all of which shall
constitute but one and the same document,
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IN WITNESS WHEREOF, this Proposal has been executed and delivered by the Financial Advisor, as of the
date first above written,

Very truly yours,

PFM FINANCIAL ADVISORS LLC
As Financial Advisor

O R

Title:_Managing Director




ACCEPTED AND AGREED TO, this 17" day of August, 2020.

EAST STROUDSBURG AREA SCHOOL DISTRICT

By: /\_Mﬂ

Title: Richard Schlameuss, Board President




SCHEDULE [
: TO
PROPOSAL FOR THE PURCHASL OF NOTES
In respect of
$17.875,000
Maximum Aggregate Principal Amount
General Obligation Notes

Maximum Interest Rate Principal Maturity or Mandatory
Fiscal Year and Yield to Maturity Sinking Fund Payment Amount
(Ending June 30) (%) _ &3]
2022 5.00% 51,700,000
2023 5.00% $2,565,000
2024 5.00% $2,520,000
2025 5.00% $2,640,000
2026 5.00% $2,625,060
2027 5.00% $2,920,000
2028 5.00% | $2,905,000
5
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. EXHIBITA
WINNING BID FORM

September 15, 2020

EAST STROUDSBURG AREA SCHOOL DISTRICT
Monroe and Pike Counties, Pennsylvania
$16,475,000* GENERAL OBLIGATION NOTES, SERIES OF
2020

Board of School Directors

East Stroudsburg Area School District

¢/0 PFM Finanecial Advisors LLC

213 Matket Street

Harrisburg, PA 17101 (P. O, Box 11813, Harrisburg, PA 17108)
Fax #: (717) 232-8610

Ladies and Gentlemen:

Subject to the provisions of and in accordance with the terms of the Invitation to Bid, dated September 8, 2020 of the Bast Stroudsburg Area
School District (the “School District”) for its General Obligation Notes, Series of 2020 (the “Notes”), which is incorporated herein and hereby made a
part hereof:

We hereby agree to purchase all, but nof. less than all, of the $16,475,000* aggregate principal amount of the Notes described in the Invitation to
Bid and to pay therefor the amount of $ 18,133.626.76 constituting 110.067537% of the par value (face principal amount) of the Notes, This offer is
for the Notes bearing interest at the rates, initial reoffering prices and yields and in the form of serial notes and term bonds as follows:

Principal Interest Initial Offering Type
September 1 Amountd Rates Price {Serial/Sinker/Term)

2021 $1,420,000 3.000 % 102,311 % Serial
2022 2,260,000 3.000 % 105.004 % Serial
2023 2,260,000 3.000 % 107.626 % Serigt
2024 2,425,000 3.000 % 110.095 % Serial
2025 2,460,000 “3.000 % 112.191 % Serial
2026 2,805,000 3.000 % 113.749 % Serial
2027 2,845,000 3.000 % 114.971 % Serial

(‘}Aggregate principal amount and prineipal amortization amounts may be adjusted as set forth in the Invitation to Bid.
*Preliminary; subject to adjustment,

We acknowledge and have agreed that after we submit this proposal, the School District may modify the aggregate principal amount of the Notes
and/or the principal amounts of any maturity of the Notes, subject to the limitations set forth in the Invitation to Bid.

We further acknowledge and have agreed that in the event that any adjustments are made to the principal amount of the Notes, we will purchase
all of the Notes, taking into account such adjustments on the above specified terms of this proposal for the Notes. For these purpeses, the final adjusted
principal amounts of the Notes are included as Appendix I to this Winning Bid Form,

As the winning bidder, in accordance with the Tnvitation to Bid we shall wire $164,750 to the School District, as security against any loss of the
School District resulting from failure of the undersigned bidder to comply with terms of the bid,

As the wihning bidder, we confirm that we have agreed to immediately furnish the additional information deseribed under the caption “Information
Required from Winning Bidder; Reoffering Price” in the Invitation to Bid,

As the winning bidder, we confirm that we have agreed to provide to the School District as soon as possible after the sale of the Notes a complete
list of syndicate members, if any, upon request, the actual allocation of the Notes and the orders placed by the syndicate members,

We have noted that payment of the purchase price is to be made in immediately available Federal Funds at the time of delivery of the Notes.

In the event we have bid on behalf of a bidding syndicate, we represent that we have full and complete authority to submit the bid on behalf of
cur bidding syndicate and that the undersigned will serve as the lead manager for the group.

We desire printed copies {not exceeding 200) of the Official Statement for the Notes {as provided in the Invitation to Bid). We
understand that we may obtain additional copies at our own expense,

We further certify (or declare) under penalty of perjury under the laws of the Commonwealth of Pennsylvania that our bid and this proposal is
A-1
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We Further cerlify {or declare) under penalty of perjury mider the laws of the Commonwealth of Pennsylvania that our bid and s proposal ig
genuing, and wot 3 shamor collusive, ner mede io the interest of or on behalf ol any person not herein named, and that the bidder has siol divectly or
indirectly induced or solicited my other bidder o put in asham bid or any oflier persen, firm or corporation to refrain from bidding, and that the bidder
has not in any manner sought by collusion to secure for itselfan advantage over any ather hidder.

By submitting this bid, we conffrm thol we have an estabfished indusley reputation for underwrising new issuances ofmunicipat notes.

Respectiully submitted, @B
% FH‘J &‘gai*}a[ /‘_/}M ?,w’zr'wsim , .
Biddor: ,(,lf‘ﬂfg@agxﬁ -B}\;g,n;’:w/{ Zoruces LG Address:_45 5 &'ﬂ??g?{\u"‘f@[ Vc/

By‘.-<~§ "7 ?49435 Cily, St Zip: &rﬂﬂoz}. Yid A\J G )3
Namt&éy)w 4 )4 éﬂ & Telephons: e 3 b lo/

P ] i .
Tillczw% W(ﬁ!"—ﬁ"/ ik il Fregimile::

The above Bid is lieteby accepted by the Board of School Dirdetors i the Bast Stroudsburg Area Sehool District, wilh Final Maturity Schedule
as shown on theattached Exhibil A

BAST STROUBSBURG AREA SCHOOL DISTRICT
Monroe and Pike Ceunties, Pennsylvania

By
{Viee) President

Atest:
{Assigtany) Seoretury




We further certify {or declare) under penalty of petjury mder the laws of the Commonwealth of Pennsylvania thar our bid and this proposal is
genuine, and not a sham or collusive, nor made in the interest of or on hehalf of any pewson not herein named, and that the bidder has not directly or
Indirectly induced or sclicited my other bidder © put in a sham bid orany other person, firm or corporation to refrain from bidding, and that the hidder
has notin any manner sought by collusion to secure for itself an advantage over any other bidder,

By submitting this bid, we confirm that we have an established industry reputation for underwriting new issuances of municipal notes.

Respectfully submitted,

Bidder: Address;

By: City, State Zip:
Name: Telephone:
Title: Facsimile:

Theuabove Bid is hereby accepted by the Board of Sehool Directors of the Bast Stroudshurg Area School District, with Final Malurity Schedule
as shown on the attached Exhibit A,

EAST STROUDSBURG AREA SCHOOL DISTRICT
Monroe and Pike Counties, Pennsylvania

By: //\ )

PeeyPresident

v DL -

{Aesistant-Secretary




EA
SERIES OF 2020 NOTES Setife  10/28/2020

REFUNDS THE SERIES GF 2013, SERIES AA OF 2014, AND SERIES OF 2015 Dated 10/29/2020
1 2 3 4 5 8 7 8 9 10 11
Semi-Annual Fiscal Year Siate Proposad Existing
Date Principal  Coupon Yield Interest Dabt Service Debt Service Aid Local Effort Logal Effort Savings
3/1/2021 165,208.33 165,208.33 165,208.33 17,198.44 148,002.89 170,097.77 22,087.88
9/1/2021 1,195,000 3.000 0.240 243,750.00  1,438,750.00
3/1/2022 225,825.00 22582500  1,664,575.00 173,284.v9  1,491,200.21  2,380,180.13  888,889.92
9/1/2022 2,260,000 3.000 0.270 225,825.00  2,485,825.00
3/1/2023 191,925.00 191,9256,00 2,677,750.00 278,767.85 2,398,992.15  2,401,065.61 2,073.46
9/1/2023 2,260,000 3.000 6.300 191,825.00  2,451,925.00
3/1/2024 158,025.00 158,025.00  2,609,950.00 271,600.77 2,338,250.23  2,342,038.11 3,787.88
9/1/2024 2,425,000 3.000 0.350 158,025.00  2,583,025.00
3/1/2025 121,650.00 121,680.00  2,704,675.00 281,560.79 2,423,114.21  2,425628.53 2,514.21
9/1/2025 2,460,000 3.000 0.450 121,6580.00  2,581,650.00
3172026 84,750.00 84,760.00  2,666,400.00 277,576.30 2,388,823.70  2,390,391.28 1,567.58
9/1/2026 2,805,000 3.000 0.600 84,750.00 2,889,750.00
372027 42,675.C0 42,675.00  2,93242500 305260.91 2,627,155.09  2,630,109.87 2,954.78
9/1/2027 2,845,000 3.000 0.750 42,675.00 2,887,675.00
3/1/2028 . 2,887,675.00  300,611.36  2,587,083.64 2,588,162.38 1,088.74
TOTALS 16,250,000 2,068,658.33 18,308,658.33 18,308,658.33 1,905,959.21 16,402,699.12 17,327,673.69
PE% 17.54%  (Estimated)
AR% 59.34%  [2019-20) |- Present Value Local Effort Savings - 927,221.33)
Net 10.41%  Effective Relmbursement Savings Allocation Amount  Percentage
Schooel District's Share 924,974.56 5.27%)
The 2020 Notes are non-caliable State's Share 107.480.10 0.61%
Total Savings 1,032,454.67 5.81 %I
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